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THE UNEVEN GROWTH OF BANKERS’ DEPOSITS. 


In the banking balance-sheets just published, there is a 
strong contrast disclosed between the movements in the 
London and the country deposits. It is possible there may 
be an equally strong contrast in respect to the movements 
in their assets; but in the present state of confusion in 
which we find that side of the balance-sheets, we must con- 
fine our attention to the liabilities, where something more 
like regularity of construction is apparent. Not that even 
the deposits as rendered therein afford any very clear insight 
into the amounts of money placed by the public in bankers’ 
hands. Deposits at interest and current accounts are in 
almost all cases taken together, and if a banker gives a 
customer a cash credit, the unexpended balance of that 
credit likewise appears amongst the deposits. Nor is this 
all. Not a few of the balance-sheets include circular 
notes, and a yet larger number rebate with their deposits ; 

some include interest payable, others exclude it; while in 

many a country return drafts on London, and various other 

miscellaneous debits, swell the item a good deal out of what 

may be considered its just proportions. Still, when we 

find, as we do now, a movement in the deposits apparent, 

not in one bank alone, but a general movement, we may 
safely argue that the change is in the deposits, and not in 

the miscellaneous items which are in a number of instances | 
tacked on thereto. 

We certainly regard the movement indicated below 
amongst the London bankers’ deposits and current accounts 
as in the main connected with certain defined causes in the 
deposits themselves. The London Joint Stock, it is true, 
has received an exceptional sum from their foreign corre- 
spondents, which they regard as outside their usual deposits; 
but even if an allowance be made for this, the figures are 
very striking. 

Loxpon Deposits. * 

June 30, 1884. June * 1833. 





£ 
Os ce cusioseanneeies 3,703,203 ...... 2,220,075 
City oe cei acusouned 4,387,868 ...... 4,253,083 
Cente esa iiccccsieceeeeis esis 1,326,013 ...... 1,326,615 
eae, .casckarcennvenschicnsnet a a ‘< ee 
London Joint Stock.........+++++ 16,364,142 ...... . 

takes and Provincial ......... 3,388,516 ...... 3,114,108 
London and South-Western ... 2,583,545 ...... 2,337,694 
London and Westminster ...... 24,335,250 ...... 23,096,180 
Union of London ............+«: ». 13,564,262 ...... 12,681,825 

72,534,902 ...... 64,549,884 — 

— er 

Increase, £7,984,918, or 12°4 % 
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* We have not included the Consolidated, the Capital and 
Counties, nor the London and County in_ these totals, as they all 
have a large country business, which would in a measure affect the 
comparison. 


Now, if in the other parts of the United Kingdom there 
had been any similar expansion in banking deposits, the 
result would have been a gross increase in those items of 
some 60,000,0002 or 70,000,0007; while in addition, it is 
admitted that some important sterling deposits have latterly 
been obtained by the colonial banks, which are willing 
to pay 4 or 5 per cent. for what London bankers will only 
allow lper cent. It is, therefore, a very important point to 
ascertain whether there has been any similar growth at pro- 
vincial centres, or no. 

Many of the provincial banks only issue yearly accounts, 
and more of these annual statements are issued in January 
than in July. But the following balance-sheets to June 30th 
have reached us, and they cover a sufficiently wide extent 
of country to tell us very fairly what has been the expe- 
rience of bankers outside London upon the twelve months, 


Country Deposits. 





June 30, June 30, 
1884. 1883. 
£ £ 

Bank of Whitehaven .............. 448,568 : 501,808 
Birmingham and Midland......... 2,453,803... aces 
il 0G in asec: tenis pti crnnneves 2,106,444 ... 2,193,747 
COIN is. cisssais stehantecittaeseasiecess 1,363,070 1,373,565 
London and Yorkshire ............ 494 627 445,922 
Manchester and County ............ 5,417,194 5,273,597 
SheGield Unions. isi: cis. csissuen sn. 499,830 460,520 
UOINITY . cisscicncnanntprcaenncoopates 4.450,939 4,349.548 
Union of Manchester ............+++ 1,960,046 1,884,786 
19,188.52] ... 19,012,054 


Sees apes nel 
Increase, £176,467, or 0°9 %. 
£ a 








TIrtsH BANKS. £ 
I ist nekiiesiitis sina dcisinabenibi 8,946,219 9.020,694 
Provincial of Ireland ............ 4,055,669 4,135,396 

13,001,888 13,156,090 
a a 








Decrease, £154,202, or 12%. 


It is clearly apparent from this that the experience of the 
London bankers has been entirely exceptional. Some 
country banks have slightly larger, some slightly smaller 
deposits, but there is no material alteration to be noted 
amongst them. 

The question which we have therefore to consider is this: 
In what particular is the business of the London banker 
so different from that of the country banker that we can 
account for this wide discrepancy between them? For we 
cannot believe that the conditions of general business are so 
widely different here from what they are in the provinces, as 
to cause merchants’ balances, or those of private individuals 
in London, to be augmented after this wholesale fashion. 
Trade is depressed here, and speculation has been reduced 
here, as well as in other parts of the Kingdom ; and although 
in London trade is not so depressed just now as in the 
northern iron districts, the North is but poorly represented 
in the foregoing enumeration. But there is one particular 
in which London bankers’ accounts do differ materially from 
those in the provinces. London, as the great monetary 
reserve centre of the United Kingdom, receives the surplus 
funds which the country bankers cannot employ in their 
own localities; and there can be little doubt that country 
— has been flowing into London for many months 
past. 

‘Phere are times when the money in circulation in a 
‘country, although sufficient for ordinary requirements, is 
found to be too limited, and the demand at the banks for 
accommodation ‘causes them to bid high for deposits, and to 
charge higher for the accommodation they afford. At such 

‘times business is brisk, speculation is sure to be rampant, 


‘and prices inflated. But now, we hear it everywhere, busi- 

depressed and unprofitable, and speculation, 
whether it be in trade or finance, is even more curtailed. 
‘Traders are dealing from hand to mouth, and strongly 
jobject to commit themselves in advance of their immediate 
iremen \ inflated, com- 
| modities are admittedly cheaper than they have been for 
vy years. It isin times like these that the 
i t which is required in ordinary 
times is found to be in excess of the current 


ness is 


j requirements. And far from prices being 
/ more-than thi 
‘circulation of the country 


seep 


requirements. If a man requires to purchase 

which used to be worth 10%, but in now pes 
worth 91, he needs 1/ less in his pocket, or his bankers 
may hold 1/ less in cash to cover his current requirements 
And it is the same all over the country. Well, it may be 
asked: “ Where has the surplus money, if there be 9 
surplus, gone to? The increase in the coin and bullion at 
the Bank and the decrease in the notes in circulation, are 
together only about 2,000,000/ as compared with this time 
last year, and far from this having come out of the interna] 
circulation, the influx from abroad in the interim would 
more than account for the total amount of that increase.” 
The answer is not far to seek. Deposits, which jt 
may be said give bankers the command of mone 
are half-a-dozen times as great as the entire actual 
circulation of the United Kingdom, and the signs of the 
times are shown rather by deposits being in excess of re juire- 
ments than by any wholesale increase in the store of idle cash, 
The reason why the surplus resources in the Bank ‘of 
England and tie London banks are not materially larger 
at this juncture than we find them to be is because money 
in London does not command half the price it did at 
this time last year ; and if with'money at 3 to }, and bills at 
1}, the deposits and the coin stored in London are actually 
larger than they were twelve months ago, what would 
have been the case now, had Londonrates been as high as they 
were then—namely, at 3and 3}? London bankers are doing 
all in their power to tempt people to take their excess of 
country money—and while they offer it for next to nothing, 
they keep it somehow or other in circulation—but, after all, 
it is a hard task, for the country really does not want the 
money. 





PROGRESS OF THE FRANCHISE AGITATION. 


Ir is already tolerably plain to the student of the daily 
newspapers that everything that ean possibly be said of the 
action of the House of Lords, in the way either of praise or of 
blame, will have been said, and said over and over again, long 
before the Autumn Session opens, and the controversy 
between the two Houses enters on its second stage. There 
has been some good speaking on both sides this week, but 
the subject must be well-nigh exhausted when practised 
orators like Lord Salisbury, and accomplished writers like 
Mr John Morley, find-such obvious difficulty in presenting 
the two cases in a novel form, One of the signs of the 
rapid using up of such arguments asare relevant and cogent 
is the resort of experienced speakers to those which are 
fantastic, far-fetched, and self-contradictory. A singular 
illustration of this tendency was afforded by Sir Stafford 
Northcote in the course of his address to the metropolitan 
Conservatives on Monday night. <A stock topic with the 
champions of the Upper House is the supposed fear of the 
Government and Liberal party to face a dissolution. We 
only ask you (they say) to appeal to the people, and if you 
decline to take up our challenge, it must be because you 
have good reason to know that the people are ready to 
repudiate you and all your works. Sir Stafford Northcote, 
by way of emphasising this familiar argument, enlarged on 
the servility of the mechanical majority in the House of 
Commons which rejected Lord John Manners’ counterpart 
to Lord Cairns’ amendment, and carried the Franchise Bill 
through all its stages. According to him, it is because the 
Government are well aware that their blind and docile follow- 
ing altogether misrepresents the real opinion of the country 
that they shrink from a dissolution. It would be 
interesting to learn how Sir Stafford accounts for the ease 
with which the Ministry maintained, and, indeed, increased 
their majority in all the divisions on the Bill in the Lower 
House, in face of what he believes to be the bitter hostility 
of the constituencies, and their resolute determination not 
to allow enfranchisement to precede redistribution. Mere 
servility will clearly not éentatn the facts. The abnormally 
large majorities on the Franchise Bill were obtained by 
Government which, at the very same time, twice barely 
escaped defeat on resolutions censuring its foreign pote. 
The truth is, that there has rarely been a case in which the 
direct influence exerted by outside public opinion on the 
Sones of Commons has been more ae 1 Sees * 
e compact and sweeping majorities on n ; 
were due simply to the fact that in this matter the Govern 
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|| any scheme of redistribution, will necessarily become separate 





i} mulcted of its fair share. 
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ent isin harmony with the constituenciesto which Sir Stafford 
Northcote declares that they dare not appeal. The very 
same forces which secured the loyalty of their most timid 
and wavering supporters in the vital division on Lord a 
Manners’ amendment would do them the like service at the 
polls if they consented to dissolve on the issue which the 
Lords have so unwisely raised. 


Lord Salisbury, also, was betrayed into not a few false 


points by his anxiety to give freshness and plausibility to 
the case of the Lords. 


‘total absence of any producible evidence to support it. 
| Lord Salisbury evidently perceives the defect, and in his 
| speech on Monday he strove hard to make it good. 
‘In the rearrangement of boundaries by Parliament 
'in 1868, he has succeeded in discovering a solitary instance 
|_—the case of Aston, a suburb of Birmingham—in which 
‘the Liberal party can be accused, with some show of 
reason, of having dealt unfairly by a rural constituency. 
| Lord Salisbury, of course, made the most of the illustration, 
' but feeling that it was hardly sufficient for his purpose, he 
| undertook to prove that in Mr Gladstone’s outline sketch of 
‘the Government scheme of redistribution the same vicious 
‘intention can be discerned. Mr Gladstone intimated that 
the metropolis and the great centres of industry ought to 
receive rather less, and the remoter and less thickly popu- 
| lated districts rather more, in the way of representation, 
than they would respectively be entitled to on a mere 
numerical basis. The reason, says Lord Salisbury, is 
obvious. Wales, Seotland, and Cornwall are Liberal 
strongholds, and therefore they are to be exceptionally 
|favoured. London, on the other hand, is becoming 
growingly Conservative, and therefore it is to be 
Mr Gladstone’s position may 
have been sound or unsound, but, at any rate, it is not 


{| justly open to this kind of criticism. The part of the 


kingdom which will benefit the most by the application of 
his doctrine is clearly Ireland, from which there is the 
least hope of the Liberal ranks being recruited. Nor can 
anything be well more certain than that the Liberals have 
| everything to lose, and nothing to gain, from the under- 
representation of London. Of the 22 metropolitan 
Members, 14 are Liberals, and only 8 are Conservatives. 
The suburban counties in the home district— Middlesex, 
Surrey, Kent, and Essex—are, it is true, at present the 
great stronghold of the Opposition. But the political 
complexion of these constituencies will be largely modified, 
if not altogether transformed, by the introduction of a 
household franchise, and they contain-a number of places— 
such as Battersea, Croydon, and West Ham—which, under 





boroughs, and as such will almost certainly return, like the 
other metropolitan boroughs, a large majority of Liberal 
members. Mr Gladstone’s scheme is, in short, so far as the 
metropolis is concerned, a self-denying ordinance, and 
instead of supporting, goes a long way to confute, Lord 
Salisbury’s theory of the dishonest intentions of the Govern- 
ment. 
On the other side, there is great reason to question the 
wisdom of the leaders of the agitation in putting the reform 
of the House of Lords in the forefront of their programme. 
At the great demonstration at Manchester, on Saturday, this 
topic Was insisted on, and the views of the meeting 
embodied in a resolution, notwithstanding the express 
advice to the contrary of Lord Hartington. At the Con- 
ference of Liberal delegates at St James’ Hall, more 
enthusiasm was expended in, and aroused by, attacks on 
the present constitution of the Upper House than was dis- 
played for the Franchise Bill itself. At the same time, 
nothing can be more clear than that there is a lack 
‘ven of the first elements of a common dnderstanding 
‘ to the direction which the suggested reform is to take. 
oie ‘Mportant and representative meeting has been held 
rane oe London, for the purpose of discussing the 
wis ions of the colonies to the mother country. . There 
nectnn ee agreement among the speakers that the con- 
wer on between the two ought to be maintained. They 
® equally unanimous in condemning the loose and 
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His main argument has always been 
| that the Government are reasonably suspected of an inten- 
| tion to manipulate the arrangement of the new constituencies 
|in such a way as to secure an artificial preponderance for 
| their own party. The weakness of this position lies in the 
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unsystematic character of existing arrangements. They 
even went sojfar as to declare with one voice in favour 
of Imperial federation. But the moment the question 
arose as to what federation means, or ought to mean, and 
as to the mode in which it should be carried out, the 
divergence of opinion was so manifest, that the meeting 
wisely resolved to leave the solution of the difficulty to a 
future occasion. It is the same with the reform of the 
House of Lords. Every Liberal speaker asserts that the 
present constitution of the House is bad, that its action 
has been almost uniformly prejudicial to the country, and 
that something must be done to improve it. But few have 
thought out, and still fewer agree in their conclusions upon, 
the vital question of the form which the necessary 
remedial measure ought to take. Some think there should 
be no second Chamber at all. Others would retain the 
House of Lords as it is, simply limiting its power of veto. 
Others, again, would substitute for it a Senate, as to the 
composition and character of which there is an infinite 
variety of opinions. The question, in short, has not yet 
come within the range of practical politics, and until it 
does so—a contingency which the action of the Peers may 
easily accelerate—it is surely imprudent to squander in 
destructive criticism and academic speculation the 
energy and enthusiasm which Lord Salisbury has aroused 
in the Liberal ranks, ard which, if properly directed, 
cannot fail to bring the present struggle to a successful 
issue. 






































INDIAN RAILWAYS. 


Tne report of the Parliamentary Committee on Indian 
railways amounts practically to an endorsement of the 
proposals of the Indian Government. Stated briefly, what 
the Government suggested was, that during the next five 
years about 28 millions should be spent in the development 
of railway communication in India. Of this amount, it was 
proposed that the State should furnish 14 millions, and 
that the remaining 14 millions should be raised by private 
companies, to which some form of State guarantee would be 
granted. These 28 millions, it is calculated, will be 
sufficient to construct 3,896 miles of new railway lines, 
some of which are expected to prove immediately remunera- 
tive, while others will require time to develop into paying 
concerns. It is the first of these categories—the lines, 
namely, which promise to be an immediate eommercial 
success—that the Government intends to leave to private 
enterprise stimulated by a guarantee ; the second 
category, which includes the lines whose success is expected 
to be prospective, it intends to keep in its own hands. 
There is, it may be added, no intention to limit the new 
construction to the lines comprised in the present scheme. 
There are other 3,432 miles of railway which the Govern- 
ment would like to see made. In to these, however, 
it is not at present prepared to undertake any liability. It 
will neither undertake to construct them itself, nor will it 
guarantee a dividend to any company that may seek to build 
them. If they are to be made at all, it must be by 
private eriterprise, aided only by a free grant of land. 

It may betaken for granted, therefore, that their construc- 

tion is a thing of the fature, as in the meantime, the lines 

commanding the Government guarantee are sure to prove 

the more attractive ‘to capitalists. Such, rough'y outliner’, 

is the Government seheme, and those of our readers Who 

wish to have fuller information regarding it may be 


referred to our issue of June 28th, where they will find it { 


explained in detail, of Se by a map showing the 
xisting and pro ines of railway. 
‘ These spins, tha Committee has now stamped with 
their approval, only two modifications being introduced. Of 
these, one is, that no part of the 1,500,000/ which is taken 
annually from the Indian revenue to constitute a famine 
fund shall be used in connection with the new railway 
scheme; and the other, that the outlay need not be limited 
to the 28,000,0002 proposed, but shall be left to the disere- 
tion of the Government, subject to this condition—that the 
proposed extension of railways shall not involve additional 
taxation. Both of these amendmerts are improvements, and 
the scheme now recommended by the Committee is both 
eatittiousand moderate. For ourown part, weshould have been 
glad to have seen a little more reliance placed up6n private 
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enterprise. Indian railways have proved so successful, that 
investors might now be ready to dispense with the aid of the 
State, more especially as that of necessity involves a certain 
amount of State interference. At the same time, however, 
the guarantees proposed to be given are not excessive, and 
if the State in making its contracts keeps carefully in view 
the recommendation of the Committee to do nothing to 
prejudice a change to a system of unaided private enter- 
prise, there is not much to object to. = 

On the moot question as to whether it is best for the 
Indian Government to borrow in England or in India, the 
Committee, it will be observed, have come to no definite 
decision. Their recommendation simply is, that the Govern- 
ment should borrow in the cheapest market. By the 
cheapest market, the Committee, of course, does not mean 
the market in which the rate of interest is lowest. In this 
respect London always presents a great advantage. To the 
interest of a loan raised in London, however, there has to 
be added the annual loss on exchange incurred in remit- 
tance, and as the amount of this loss depends upon the 
fluctuation in the value of silver, it is an item regarding 
which there is necessarily a great amount of uncertainty, 
and which it is impossible to determine beforehand. The 
calculation of the Indian Government is, that it is cheaper 
to raise here a sterling loan at 34 per cent. than to pay 
4 per cent. for a silver loan in India. But there must 
necessarily be a good deal of speculation in all calculations 
of this kind; and there are considerations—such, for 
instance, as the great desirability of inducing the natives of 
India to acquire a direct pecuniary interest in the railways, 
and to become themselves the holders of Government stock 
—which cannot be resolved into a mere arithmetical 
problem. The Committee, therefore, it seems to us, have 
been well advised in refraining from laying down any hard- 
and-fast rule on the subject, and leaving the Government 
to exercise its discretion as to whether it shall raise the 
money it needs by rupee or sterling loans, It is pretty 
evident, however, that for the present the intention is to 
borrow in the London market. 
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or 50 years, the Government may buy the company’s interest at the 
rate of 25 years’ purchase of the average annual net earnings of the 
line for the previous five years, 

(6) The plan known as the “ Bengal Central terms, under which 
the company receives a guarantee of 4 per cent. on paid-up capital 
during construction, which advance is to be repaid with simple 
interest by the company to the Government by a contribution of 
half its net earnings over 5 percent. The terms of purchase are 
that at the end of 30 or 50 years the Government may buy the 
undertaking at the rate of 125/ for each 100/ of stock. 

(c) The “ Southern Mahratta” terms, under which the company 
practically acts as agent for the Government, receiving a guarantee 
of 34 per cent., plus one-fourth of the net receipts during the currency 
of the agency, which is terminable after the twenty-fifth year, or at 
subsequent intervals of 10 years, at the option of the Government - 
while the company, by giving a year’s notice, may demand the 
return of their capital. This guarantee is pa in rupees, such a 
number of rupees being guaranteed as will insure to the holder of 
stock a sterling payment in London of 3% per cent. (plus at least 4 
per cent. until 1889), after which the guarantee is the equivalent of 
34 per cent. sterling in London, plus one-fourth of the net receipts, 
which are payable in India. 

In commenting upon these plans, your Committee will point out 
that each is suitable under certain circumstances, ~ 

(a) When a line may be expected to give a considerable immediate 
return, the Bengal North-Western terms are reasonable, 

(b) When the prospect is not so well assured, the Bengal Central 
terms offer a greater inducement to the investor, by guaranteeing 
interest on capital during construction. 

(c) The Southern Mahratta terms offer a permanent security to 
investors, which is equal to the security of the Government of 
India, with the addition of a quarter of the net receipts of the line. 

Your Committee, however, think that it is unnecessary to compli- 
cate these terms by stating that the equivalent in rupees of a 34 per 
cent. sterling guarantee shall be given; and suggest that the 
guarantee in sterling should be absolute. 

They also suggest that in future contracts the option of demand- 
ing the repayment of the capital of the company by one year’s 
notice should not be unconditionally given. 

Your Committee do not feel justified in recommending which par- 
ticular lines should be made on particular terms, but they are of 
opinion that simplicity of terms is of —_ importance in inducing 
companies to make new lines; that all possible publicity should be 
given both in India and in England to the projects which Govern- 
ment wish to be undertaken by companies ; that negotiations should 
be conducted as expeditiously as possible, so as to avoid all unneces- 
sary delays in arranging contracts; and that the aecounts of the 
financial results of railways in India should be kept in such a 
manner, and so published, as to be easily available to and under- 
stood by the investing public. 

Your Committee are of opinion that the Government should 
retain in their own hands a power of fixing or from time to time 
varying the maximum of fares and rates, subject to adequate pro- 
visions to secure the interests of investors. 

Your Committee are of opinion that the technical distinction which 
has been hitherto made between protective and productive lines 
cannot be maintained. They recommend, therefore, that railways 
needed for protection from famine or for the development of the 
country be made as uired, whether they be technically con- 
sidered protective or ceeteaton Your Committee do not approve 
of the entire removal of the existing check upon the construction of 
unremunerative railways, as suggested by the Indian Government. 
The evidence even of their own witnesses has been against this 
revolution of policy. Your Committee are strengly of opinion that 
the bulk of the lines made should be self-supperting. oe 

The attention of your Committee has been called to the mischief 
occasioned by constant fluctuations of policy in the construction of 
railways, and they are of opinion that a careful forecast having being 
made of future requirements for public works over a considerable 
term of years, such a scale of expenditure upon railways should be 
adopted as can reasonably be maintained. 

our Committee are of opinion that the amount proposed to be 







































—————e 


The following is the portion of the Committee’s report 
which embraces their recommendations :— 


Your Committee have given the most careful consideration to the 
arguments thus summarised, and they consider the evidence in favour 
of a more rapidextension of railway communication to be conclusive. 

With regard to the question of gauge, your Committee are of 
opinion that all the leading trunk lines, with their principal feeders, 
should be on the broad gauge, the metre gauge being as a rule con- 
finded to tracts of country where that system is already in successful 
operation, and to local lines where the traffic is likely to be so light 
that cheapness of construction more than counterbalances the un- 
doubted disadvantage of break of gauge. The witnesses, with 
singular unanimity, General Strachey and Mr Rendel being the only 
a attached great importance to the avoidance of breaks 
of gauge. 

n considering the means by which a more rapid extension of rail- 
way communication may be accomplished, your Committee have 
given great attention to the merits of State operations as compared 
with construction and working by the means of companies ; and 
they are of opinion that it is desirable to employ both agencies. 
rer er apt 7) am. more * oe present pevaien, limited to 

e strength of the Public Wor rtment, the permanent s : : : ct si 
of which itis not desirable to inerease, for reazons given before the | Pent on railways by the Government of India during the next ss 
Select Committee of 1878-9, which reasons your Committee fully | "8 is moderate, and that, looking to the experience of past youl, 
endorse. On the one hand, money can be raised more cheaply by and to present prospects, there is a very fair gene for expecting 
the State; on the other, construction and working by companies | *44t an extension of the ae system of India on the scale pro- 
does not necessarily involve any increase of the staff of the Public posed will have most beneficial effects. vidence 
Works Department, and it relieves the Government of India of a| _,¥°U" Committee have considered with great care the a 
somewhat onerous charge ; besides which, the emulation between — before them as to the expediency of borrowing in In “hich 
quasi-private enterprise and Government working tends to promote | ==gland. They are strongly impressed with the reason’ © 
economical construction and management, weighed with the Committee of 1879, and with the Home Gov i 

Your Committee think that the time may come when new rail- ment ; and they are of opinion that, if the capital required cou 
ways will be made in India by unassisted private enterprise, and | De Telly obtained from Indian sources, the advantages - congo: 

that this should be kept in view in all contracts made by the State, | there, a8 compared with borrowing in England, would be very srm 
s0 that nothing should be done to prejudice a change of system which | Lhe —_—s too, of the sterling debt in times of war or famine, : 
improved financial results of Indian railways and ter consequent | 8 difficulty of reducing that debt, even in prosperous years, oe 
confidence on the part of the investing public might justify, Zour | been clearly demonstrated, both in the evidence of Sir T. Secoom 
Committee are confirmed in this beliet y an examination of the last | before the Committee of 1879, and in Mr Waterfield s nee 
a s railway accounts, which show clearly that, irrespective of loss | D¢fore the present Committee. Your Committee think also that, for 
y exchange, which is a matter really outside the consideration of | Political as well as for financial reasons, it is desirable that we 
loss or profit on any particular line, the return on the whole railway | Should, as fac as possible, be raised in India; but they 4 dis 
investment of India was 5-68 per cent. believe that rupee loans, which are not really absorbed in Incl, 
__ The terms on which companies have lately undertaken railways | differ materially in their effect upon exchange from sterling loans, & 
in India are as follows, in all of which the companies have received | if held in Europe, the interest upon them will probably be "errr 
= of cont ie on a and will come into the exchan 9 net ve the 

a e own as the and North-Western ” terms. ore, recommend, quoting the wo of the hepo 

under which the company makes the line u its own responsi- Select Committee of 1879, that, when “the difference between 7 
bility, and receives the whole of the profits of the undertaking, the | tes of interest in India and in England is so considerable # 
line reverting to the State at the end of 99 years. The terms of ur- | Sfford full See for the great comparative disadvanier 
hase by the Government under this plan are that, at the end of 39 ' Which inevitably attend borrowing in this country,” the Secretary 
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; cil should not hesitate to borrow such moderate sums 
te ae as will enable the Government of India to complete 
rt public works as shall have obtained his sanction. 

With regard to the recommendation of the Government of India 
that interest on the sum of 11,250,000/, to be meat on productive 
and protective railways, should be partly provided by hypothecat- 
ing 200,000/ of the Famine grant, your Committee are of opinion that 
any such application of 77 portion of that grant would be entirely 
contrary to the purposes for which the fund was created, and they 
cannot concur in this suggestion. . . 

Your Committee have endeavoured to arrive at some definite con- 
clusion respecting the amount of money which may, on an average 
of years, and with safety to the finances, be annually borrowed for 
the construction of public works. But, from the limited field of 
taxation, and the fluctuations to which the finances of India are 
liable, they believe it to be — for them to form any precise 
forecast on which to base a definite recommendation on this sub- 
ject. While expressing an opinion that the present limit of borrow- 
ing, fixed by the Committee of 1878-9 at 2,500,000/, might safely be 
enlarged, they think that the full responsibility of deciding upon 
the amounts to be borrowed from year to year should rest with the 
Secretary of State in Council, — : : ; 

In making the recommendations contained in this report, your 
Committee wish most emphatically to endorse the declaration of the 
Government of India, made by Major Conway-Gordon and Mr 
Westland, that the proposed extension of railways should not in- 
volve additional taxation. 





THE WORK OF THE POST-OFFICE. 


Asa mere money-making machine, the Post-office proved 
somewhat less efficient in the fiscal year ending the 31st 
March last than it did in the previous twelve months, 
there being a decrease in its net revenue of about 375,000/. 
And with regard to this falling off, Mr Fawcett, in his 
annual report, is somewhat apologetic. The diminution, 
he explains, is due mainly to the fact that, as his Depart- 
ment has no capital account, it had to spend out of last 
year’s income about 170,000/ in supplying plant, &c., for 
the parcel post, and about 180,000/ in improving and 
extending the telegraph system in preparation for a reduced 
tariff for inland telegrams. But for these exceptional 
charges last year’s profits would almost have equalled those 
of 1882-3, and Mr Fawcett thinks it necessary to assure us 
that the diminution is only temporary, and “cannot be 
regarded as indicating the probability of any permanent 
decrease in the profit yielded by the Post-office.” With 
this explanation there is no fault to find, but, at the same 
time, it betrays a solicitude with regard to the money- 
making powers of the Department with which we must con- 
fess to have very little sympathy. It may be natural for a 
Chancellor of the Exchequer to measure the success of the 
Post-office by the amount of its profits. But that certainly 
is not the standard that the public ought to apply. From 
their point of view it is much more important that the 
efficiency of the Department should be fully maintained, 
and its usefulness extended, than that the last penny of 
profit should be wrung out of it. Last year, out of the 
total income of 9,896,0002 earned by the Post-office, no less 
than 2,687,000/, or fully 27 per cent., went into the 
Treasury, If there is anything to complain of with regard 
to this huge balance of net income, it is rather that it errs 
on the side of excess than of insufficiency, and it is to be 
hoped that no fear of its diminution will be permitted to 
stand in the way of a reasonable improvement and cheapen- 
ing of the postal and telegraph services. 

There is the more need to insist upon this, because of the 
comments that have been made upon the failure of the 
parcel post to prove immediately remunerative. Of this 
hew service the public have not as yet availed themselves 
So largely as was expected. The estimate of the Post-office 
was that about 27 millions of parcels would be carried 
annually, For some time, however, after the system was 
established, the number of parcels carried was at the rate 
of only 15 millions a-year, and although there has since 
rag) been a gradual increase, the number being carried at 

© present time is at the rate of less than 22 millions 
“year, The traffic having thus proved less than was 
expected, the Post-office has sought to make corresponding 
®conomies in the working expenses, and Mr Fawcett 
on that, “ without venturing to predict what will be 
cz oe of business done” in the future, he is “ confi- 
; nt, that whether the business is large or small, the working 
oie can be adjusted to the number of parcels carried, 
aaa © revenue thus secured against loss.” The new 
ystem is, in short, to be made to pay its way, which is 


right enough. But it is open to question whether a 
rigorous cutting down of expenses is the best way of 
attaining this end. There should, of course, be no unneces- 
sary expenditure, but, on the cther hand, it is quite possible 
that a judicious outlay in perfecting the system, and afford- 
ing fresh facilities to those who avail themselves of it, would 
do much more to promote ultimate success than a policy of 
parsimony. There is a good deal yet to bedone in the way 
of providing for the registration and insurance of parcels, 
and of ensuring their prompter and safer delivery, before 
the Parcel post can be said to satisfy the public require- 
ments. And it would be a very false economy to subordinate 
these necessary improvements to a desire to produce an 
immediately favourable balance-sheet. 

Of the other departments of the Post-office Mr Fawcett 
has nothing but what is favourable to report. The number 
of letters, &c., delivered during the twelve months ending the 
31st March last was :— 


Average 

: Number 

N umber Increase to Each 

Estimated. per Cent. Person. 
LOGS isisinincissceinntce 1,322,086,900 ... 32 ean 37 
ee ae 153,586,100... 66 Sa 4 
Book packets ............ 294,594,500 ... 22 8 
Newspapers ......+0..0005 142,702,300 ... sd 4 
TEE stiicstttcssenciin 1,912,969,800 ... 32 wit 53 
*Parcels (for 8 months) 13,720,600 xa 
Grand total ......... 1,926,690,400 ... a 


* The Parcel Post came into operation the lst August, 1883, 


In 1854 the average number of letters to each person 
was 15; in 1864 it had increased to 22; in 1874, to 
30; and in 1884, to 37. The annual increase, it will 
be seen, has been at the rate of fully 2$ per cent. per 
annum, while the increase of population has been at 
the rate of about 1 per cent. Thus we now write 
two and a-half times as many letters per head of popu- 
lation as we did thirty years ago, and in the amount 
of our letter writing we are far in advance of any other 
people, the nearest approach to us being made by the United 
States, which had an average in 1882 of 21 letters per head 
of population. In Germany, the average in 1882 was 17 
per head; in France, 16 per head; in Italy, 7 per head; 
and in Spain, 5 per head. The number of telegraph mes- 
sages despatched in the year was 32,843,100, that being an 
increase of 640,000 over the previous year. And it is 
worthy of note, as showing the extent to which the business 
of the country centres in the metropolis, that out of these 
32,843,000 messages, no fewer than 12,371,700 were dis- 
patched in London. 

Passing next to what may be called the provident 
department of the Post-office, we have a somewhat similar 
record of progress. The amount due to depositors in the 
Post-office savings’ banks, which at the end of 1882 stood 
at. 39,037,800/, had risen at the end of 1883 to 41,768,800/, 
thus showing an increase during the twelve months of 
2,731,0007. In the number of deposits, the increase was 
proportionately greater than in the amount of the 
deposits, being from 2,858,976 in 1882, to 3,105,642 in 
1883, and as the result of this, the average amount stand- 
ing at the credit of each depositor fell from 13/ 13s ld in 
1882, to 137 9s last year. From the following statement 
it will be seen that the average amount at the credit of 
depositors has been steadily declining for some years 

re Amount SranpinG to Crepit of each Account at 
- End of— 


ee 
fs 

98. ROA RETA OO a a 13 9 0 
SO ds sana vantendanentinseidbuaiel 13.13 1 
MI. ss saan cauedcanioohanrciaphanaacients 13 37 67 
RN ce ecedn en ghcehat te eeenaaeane 15 81ll 
DODO. sinc inis cckinescevcvecsdsccddeisccdestunsvedess 162 0 


This decline is all the more noteworthy, because in the 
Controller’s report it is stated that last year 222 friendly 
societies, and 1,294 trade provident and other societies 
obtained authority to invest their funds in the Post-office 
Savings’ Bank, the corresponding numbers in 1882 being 
542 and 1,191. Some of the transactions in these accounts, 
we are told, are of considerable magnitude, an account 
being instanced in which the deposits during the year 
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amounted to 45,0007, the largest sum deposited at any one 
time being 12,0007. The effect of opening such large 
accounts must have been to raise the average amount at the 
credit of depositors considerably above what it would 
otherwise have been. Yet in spite of this, the average has 
gone on diminishing from year to year. The reason, of 
course, is that thenumber of small accounts has greatly 
inereased, and this is one of the most satisfactory features 
of Mr Fawcett’s statement. It was amongst the poorer 
classes that the work of the Post-office Savings’ Banks was 
intended to lie, and the more widely it can be extended 
amongst these the better. 

Besides conducting a banking business, the Post-office 
also acts as agent for the investment of small amounts in 
Government stock. The number of such investments last 
year was 12,822, and the amount of stock purchased 
618,338/, as compared with 12,531 investments, amounting 
to 588,211/, in 1882 ; and at the close of the year the amount 
remaining at the credit of stockholders was 1,519,983/, 
which compares with the amount held in previous years 


thus :-— 
Amount of Srock Rematnine to Crevit of SHAREHOLDERS. 





Average 
Amount at 
Credit of Each 
Fotal Amount. Shareholder. 
End of £ £.. a. 
TOE osc ikncnvdtseaenessusbes 1,519;983........ 73 310 
ROS -cksdicecsccdbtesssssate UUAS TT nai 68 17 3 
OE cisnccknc tities 733,068 ........ 6211 3 
REDD cssscndccpadtisaceusebts PET SSS .......x-. 59 17 9 


The increase in the number and amount of these small 
investments, although considerable, has not been so great 
as many expected, and it remains to be seen what effect the 
conversion into 2} per Cents. will have upon this branch 
of the business of the Post-office. 

Of the annuity and insurance business hitherto transacted 
by the Post-office, probably the less said the better. It is 
acknowledged that up till now this branch of the Depart- 
ment’s operation has been a great failure. But from the 
new scheme that has just come into operation, much better 
results may be anticipated, and next year it is to be hoped 
Mr Fawcett will be able to show that the vigorous growth 
which characterises the other departments of the office has 
extended to this department also. 





THE FINANCES OF GREECE. 


Ir is impossible not to sympathise with the spirit of cheery 
optimism that breathes through the subjoined letter. Even 
the most sympathetic reader, however, can hardly be con- 
vinced by our correspondent’s reasoning: The question is 
whether Greece is not increasing her expenditure more 
rapidly than is warranted by the state of her finances; and 
it is not at all reassuring on this point to be teld that, not- 
withstanding all the efforts of the Government to keep 
down expenses, the past year closed with a deficit of 
160,000/. In the last letter which Mr Mavrogordato 
addressed to us he spoke of these annually-recurring deficits 
as things of the past. “The result of the present year,” 
we were assured, “will show a surplus—a_ cir 
cumstanee which has not occurred in this country 
[Greece] for many a long year.” It is very 


| evident, however, that he has now little or no hope 


of this predicted equilibrium being attained. He is 
ready to admit the possibility of the year closing with a 
deficit of 200,000/. And when it is remembered that the 


| estimates of ineome have been increased from 2,487,000 in 


1882 to 3,445,000 in 1884, there need be no surprise at the 
failure of the revenue to come up to the Budget anticipa- 
tions. Even the most prosperous country might stagger 
under a 40 fer cent. increase of taxation in a couple of 
yeurs. 

Now can it be admitted that a shortcoming of 200,000 is 
( It is tr 
amount is small in itself, but relatively to the aveaes or. 
by no means inconsiderable. It is about a sixteenth of the 
total revenue for the year, and this is relatively as important 
to Greece as a deficit of fully 5,000,000 would be to this 
country, And we would certainly be very much surprised 
indeed to hear an English Chancellor of the Exchequer 


| Speak of a deficit of five millions as insignificant, 


Lastly, as to the loan of 6,800,000/, which may have been 
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arranged for, but as yet to be floated, is it not a mistake to 


speak of it as destined to provide for all the prospective 
burdens of the country? Our correspondent has sure] 
left out of sight the fact that provision has still to be 
made for the share of the Turkish debt to be assumed by 
Greece, in consideration of the extension of her frontiers 
and for the payment of an indemnity for lands acquired in 
Thessaly. 

We have no disposition to deny to Greece the credit of 
good intentions. The efforts she is making to increase her 
revenue are most praiseworthy, and the hope must be that 
the policy of internal development she is now pursuing will 
ultimately be crowned with success. It is the fear that 
this wished-for progress and prosperity may be imperilled 
by an over hasty heaping up of burdens that has prompted 
our comments. And those in authority would do well to 
give heed to Mr Nicolson’s warning, that “greater con- 
fidence would be felt if a little patience had been exercised 
and if hopes had been proved to be facts before measures 
leading to increased expenditure had been adopted.” 





TO THE EDITOR OF THE ECONOMIST. 


Sir,—Encouraged by the recollection of your previous 
courtesy, I take the liberty of again trespassing upon your 
valuable space in order to make some remarks upon your 
article on “The Finances of Greece,” contained in your 
issue of the 12th inst., and based upon a report by Mr A. 
Nicolson, the British Charge d’Affaires at Athens. First 
of all permit me, Sir, to express to you the high gratifica- 
tion we always feel whenever we see that in the columns of 
your paper there is some space occasionally found for con- 
sidering the interests of this country. Nor are we by any 
means displeased or annoyed by the fears you express as to 
the chances there are that the expectations of the Govern- 
ment with regard to the attainment of the equilibrium in 
the finances of Greece will be realised. We know that you 
cherish feelings of sympathy for small, but progressive 
nations, and we have absolute confidence in your impar- 
tiality and good intentions. I am, therefore, glad that by 
your comments an opportunity is afforded for discussion, 
which invariably tends to throw light upon every subject. 

With regard to the taxes on tobacco and cigarette paper, 
you remark that an income of 520,000/ for the year was 
anticipated, but you foresee that these taxes, instead of 
producing upwards of 40,0007 a month, will bring in on an 
average only a little more than 6,0007 monthly. These 
remarks, based as they appear to be upon Mr Nicolson’s 
statements, induce me to conelude that Mr Nicolson drew 
up his report at the very commencement of the year, and 
that when writing it he cannot have had before him 
subsequent official returns, which show a very marked 
improvement, inasmuch as according to our information the 
receipts from this source in the month of May already 
amounted to considerably more than double the amount 
collected in the month of January of the same year. This 
shows that the progress in the results of these taxes in the 
months that followed was very considerable. It is, more- 
over, a positive fact, that the circumstances which at first 
militate against the thorough and complete carrying out 
of every new tax, even in the opinion of Mr 
Nicolson, still continue to exist, and that the machinery 
for collecting these taxes is not yet in perfect working 
order, and that the stocks that had been accumulated in 
anticipation of the tax are not yet exhausted. But even 
disregarding these temporary, but substantial, drawbacks, 
and adhering strictly to the official figures hitherto supplied 
y the authorised returns of the Government, we find that 
if the actual results of these two taxes for the current 
financial year should fall short of the amount originally 
estimated, we must bear in mind that, in reviewing the 
finances of a country, it is, of course, wrong to confine ones 
attention to one or two items only of the Budget; and 
ok with Greece, we must not lose sight of the fact 
that there are items from other sources which show % 
surplus—thus, for example, whereas the Budget of 1894 
estimates a decrease of 200,000f from the Customs, the 
receipts of the first five months of the current year from 
this item alone have, according to the official returns, 
actually exceeded those for the same period of last year ny 
1,235,586f 85c, and unless some unforeseen accident shoul | 
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ne to mar the development, we shall certainly not err 
in admitting that this progress will continue during the 
| following months, We are also” informed that a much 
| Jarger increase of revenue is anticipated from the monopoly 
‘of petroleum than that which has been estimated in the 
Budget. Butif we take scepticiem to be a paramount principle 
‘in financial matters, and rather than accept what seems 
| very probable believe in what is extremely unlikely, and 
Jook forward to the receipts proving stationary, and not 
‘expansive and progressive, is it not by far more justifiable, 
| instead of looking at things in a gloomy and desponding 
| mood, to give some credit for ingenuity and power to 
grapple with difficulties to the statesman who from his 
accession to office has effected so many salutary reforms and 
‘so many improvements in Greece? Does it not seem 
| reasonable, that in case of a partial failure in the details of 
‘his financial programme, Mr Tricoupis will again devise 
means of economy in the expenditure of the country ? 

That is, at least, what exactly happened with the Budget 
‘of 1883, according to which the expenditure had been 
‘fixed at 3,120,0002. In this case we learn from the official 

accounts published that as the taxes had not brought in as 
much money as was expected, the Government restricted its 
‘expenditure, So that the deficit, which was at the time 
generally predicted by the Opposition to be sure to reach 
/800,0007 or 1,000,000/, actually amounted only to about 
'160,0007. But can one seriously consider a deficit of 
| 160,0001, or 200,000, as a dangerous one for a country 
'which has at last fairly entered into a career of hopeful 
| material development and progress? How many countries, 
| ask, are there in Europe whose Budgets are free from 
| such insignificant deficits ? 

Coming now, Sir, to the prospective burden to which you 
‘refer, I must remind you that the loan of 6,800,000/, con- 
‘cluded some time ago, is destined to provide for all of them. 
'AsI had the honour of explaining on another occasion, 
| 4,400,0007 out of this loan will be used for withdrawing 

the forced currency, viz., for the Government paying 
off its debts to the Greek National and [Ionian 
‘Banks, The remainder, viz., 2,460,000/, will exactly serve 
for what you call prospective burdens. And leaving aside 
the naval armaments, there is not the slightest doubt that 
this money, which is to be spent in subventions to railways 
and in making roads, and which is already fully provided 
for by the loan in question, will prove extremely remunera- 
| tive to the country. 

Under all these circumstances, one may firmly believe 
| that Greece is now in a position to pay her way, and that 
‘the country has entered lately into a career of material 
development which augurs well not only for the progress of 
|Greeee, but for the civilisation itself of these parts of 
the East.—I remain, Sir, your obedient servant, 

| Em. T, MAvrocorpDaTo. 
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BUSINESS PROSPECTS IN THE UNITED STATES. 


| [FROM OUR OWN CORRESPONDENT. | 


| 

|A xumper of trained observers of the course of general 
| trade have for a week past reported the discovery of symp- 
| toms of a turn for the better. This has evidently not been 
nd in the volume of merchandise distributed, for that 
has certainly not increased, and, apart from the fact that 
the coming autumn may be expected to furnish a renewed 
demand, and that the erop prospects are excellent, there is, 
Perhaps, little for them to report of a positive nature. Indi- 
rectly, however, there are several encouraging signs. 
Among them are the more conservative methods of the 
banks throughout the country, and the heroic measures 
—_ IN various stagnated channels to clear away water- 
gged commercial eraft. This is being done by fore- 
ne sales of surplus manufactured products, by calling in 
tile a; paper, and by a more careful serutiny of mercan- 
i discounts. These processes are having the to-be-expected 
faint and the past six days have each been marked by a 
On Ti, of sufficient proportions to attract public attention. 
tnd wetay; the 9th inst., Everett and Weddell, an old 
t wealthy banking house at Cleveland, Ohio, were forced 
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| in all portions of the country is heavy, they were forced to 


succumb, On Friday, D. OC. Neweil : N 
York, lumber deities; tee most sabiedihis icles hrs 
pine flooring in the country, failed, owing 170,000 dols, and 
ai seal , Messrs Halstead, Haines, and Co., wholesale 
alers in dry goods, startled the trade by making an 
assignment. This failure was a bad one, and was due to 
_— tae been termed “dry rot.” They had been running 
ind for a long time, had been worsted in competing, 
were overstocked with goods not readily saleable, and when 
the customary liberal discounts of their paper were refused, 
they were forced to assign. The firm has been prominent 
for 75 years, and two years ago did a business of 
5,000,000 dols. The liabilities will exceed 1,000,000 dols 
The depression in the dry goods trade backed by this 
failure, brought out rumours of the embarrassment of 
several other prominent houses in that line. On Monday 
the Rock Island Plough Company, of Rock Island, Minois, 
“owing to the tightness in the money market,” failed, with 
500,000 liabilities, but having, it is thought, assets in excess 
of that sum. On Tuesday another Western bank went down, 
that of Fletcher and Sharpe, at Indianapolis, Ind., owing 
1,800,000 dols, and claiming 2,000,000 dols in assets. The 
reason assigned for the failure is “inability to realise on 
securities.” There appears to be little question of the 
solvency of the bank, as the personal assets of the firm are 
held at over 1,000,000 dols. The sixth in the list is 
Edmund Yard and Co., dealers in white goods and laces, 
New York. The cause of failure is the old one, “inability 
to get notes discounted.” The firm’s note-broker was 
O. M. Bogart, who failed during the financial crisis in May 
last. The liabilities are estimated at from 750,000 dols to 
1,000,000 dols. These failures bring to the front the two 
leading correctives now at work in the mercantile com- 
munity. The discounting of commercial paper through 
professional note-brokers has been greatly overdone here, 
and the trade is reaping its reward. The banks, in their 
endeavour to place themselves in a position to make 
advances on the new grain crop, and to meet the legitimate 
requirements of traders, have had to restrict many of the 
kite-flying operations of dealers, and such of the latter as 
have been operating at arm’s length find themselves 
obliged to go under. The late panic among the speculators 
and their agents in Wall Street has had a corrective effect 
in the management of all our financial institutions, and 
loans on securities at present are made only on such as are 
of unquestionable value, and at good margins. Illustrative 
of this, it may be added that few, if any, banks will touch 
any of the Gould road stocks as collateral. On such securities 
as are accepted, however, time loans are made rarely. Few 
appear to care to loan except on call, for which rates are 
little more than rominal—-l1 and 2 and 24 per cent. per 
annum. There is some danger, however, that the banks 
here, which are now very strongly situated, may go to far 
in refusing loans on commercial paper. Their move has 
unquestionably been for reform in this matter, and is in the 
right direction, but it is probable that with quite as much 
safety the crowding of smaller and solvent houses may be 
avoided. Mr Vanderbilt has been interviewed on the com- 
mercial situation, and says that in his opinion distrust in 
business circles is passing over as fast as possible, and that 
there are indications of returning confidence. in all 
directions. He further believes that by November everybody 
will recognise that “the panic was a good thing for the 
country,” and a sufficient “reason why people and corpora- 
tions should live within their means.” Mr Jay Gould 
recalls the excellent erop prospects, and says that the out- 
look for competition from India and Russia in supplying 
Europe with wheat is that it will be less than last year ; 
he notes the soundness of the banks, the cheapness of 
staple ucts, and in conclusion looks for “a general and 
marked revival of business throughout the country.” The 
opinions of either of these men as to favourableness or un 
favourableness of the time to buy stocks would be looked at 
askanee, for both have stocks in abundance to sell. Their 
comments, however, on the existence of causes for believing 
in a moderate, but. general improvement in business are not 
open to suspicion so long as they recommend themselves to 
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Petroleum, crude ......... gall O 64/0 78; 0 7; O 64 O 64 

refined......... | 0 730 95] O 73 0 7a 0 8 
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During two years last past, the falling away in price has 
been at least 20 per cent. With all the elements considered 
above as permitting a possible revival in general trade, it 
must not be forgotten that as yet there are no actual 
instances of it. The great trunk lines of railway extend- 
ing East and West are carrying less freight than last year 
at the same like period,and the Eastern pool finds itself still 
in the dispute over proportionate freight allowances which 
I mentioned last week. If the Grand Trunk continues to 
hold out for 4 per cent., backed by Commissioner Fink, and 
the Vanderbilt lines do not give in (the arbitrators have 
decided for the Vanderbilt claim, that the Grand Trunk 
allotment should be reduced), the existence of the pool is 
threatened. Meanwhile, the advanced rates of 20 per cent. 
per 100 Ibs on grain are pratically ignored, and transpor- 
tation business is consequently depressed. 

In Wall Street the past week has shown, on the whole, a 
rather better aspect of affairs, though it is, of course, 
impossible now to tell much as to its permanency. Last 
week’s weakness disappeared on Friday, and something 
like strength appeared. On Saturday, prices went down 
4 and up again. This week has continued the favourable 
ae features of the close of last. The market has much the 
appearance of the sale of an odd lot of bric-a-brac. There 
are a number of bargains to be had, but it takes a pro- 
fessional to tell them, even ‘on examination. And it like- 
wise remains true that a goodly number of investors have 
been into the Street'to pick up bargains. This desultory 
buying has constituted the renewed strength shown. 
Of course, Lackawanna has been held up about 6 or 7 
points above pir by the clique which have it in 
charge, and there is so little of this stock floating 
about, that it is comparatively easy for them to keep it well 
in hand. Missouri Pacific is supported by Mr Gould, and 
the announcement of a pooling arrangement between the 
postal, the bankers and merchants, and the Baltimore and 
Ohio Telegraph Companies to beard the Western Union in 
its den, followed by a reduction in rates to Chicago and St 
Louis and other Western points, was the signal for Western 
Union to be bid smartly up. Pacific Mail has also advanced 
and been strong. Numerous orders to buy their stock, 
from London and at home, have followed the statement that 
it has 1,000,000 dols surplus, no floating debt, that it has 
added 100,000 dols to the surplus within the past quarter 
and that after paying 60,000 dols of indebtedness to the 
Panama Railroad, it has funds to pay a 1} per cent 
quarterly dividend. Messrs Powell and Westlake repre- 
senting English investors in Erie securities, have arrived, 
and have found, so they say, that every facility will be 
placed at their disposal to make an examination ‘of the 
company’s affairs. I do not think there is, or need be 
much doubt as to what the sum and substance of their 
report will probably be. Whatever else they may find the 
matter with the Erie Railway, they will discover that it has 
suffered from lack of business, unremunerative freight rates, 
and excessive competition. These three have been troubling 
American railways generally. The Nickel Plate has come 
in to divide up the business in which its New York, Penn- 
sylvania, and Ohio extension shares, and the Lackawanna 
and the West Shore have both cut into its through business 
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nver make up its mind to publish one, will show a decrease 
in earnings which will cause the receivers of its 8 per cent 
dividend to blink wonderingly. The Street at present is 
interestedly waiting the report from the Reading receivers, 
Rumour says it will show 16,000,000 dols floating indebted- 
ness, not including the 3,000,000 dols of receivers’ certifi- 
cates. 

The railroads are, in some instances, requesting the steel 
rail mills to delay deliveries of rails ordered some time ago, 
The opinion is expressed that this may cause the shutting 
down of some of the mills. Several iron mills have closed 
down this week. One southern cotton manufacturing mill 
(Sumter, S.C.) has failed to realise any profits, and a pro- 
posal to sell it is being considered. The effort to introduce 
outside labour into the Hocking Valley (Ohio) coal regions is 
being carried out only under police protection. Many of 
the new men are already leaving, but there are doubts of 
the success of the strike of the “river miners” near Pitts- 
burgh. 


New York, July 17. 


BUSINESS NOTES. 





Tue CarriacE Tax.—There is some difficulty in under- 
standing exactly what Mr Childers meant when on the dis- 
cussion with regard to the carriage tax he stated that 
“every tax on anything that is produced, although it may 
be paid ultimately by those who have the advantage of the 
article produced, incidentally falls on the manufacturer, 
whoever he may be.” This is quite true of articles upon 
which the duty is levied when they are in the manufac- 
turer’s hands, but it is not easy to see how it applies 
to a duty such as the carriage tax, which is levied directly 
upon the consumer. It is no doubt true that the tax on 
carriages, like all other taxes upon product, is a restraint 
upon consumption, but its influence in this direction has 
been very greatly exaggerated. Several of those who took 
part in the discussion in the House of Commons spoke as 
if, owing to the tax, there had latterly been a great dimi- 
nution in the number of carriages in use. As a matter of 
fact, however, the number of carriage licences taken out 
increased from 458,906 in 1881-2 to 470,342 in 1883-4, and 
when the consumption of luxuries, such as carriages, 
increases fully more rapidly than population, there is not 
very much to complain of. We do not, of course, mean to 
say that the tax is not open to serious objections. The 
perfect tax has yet tobe discovered. But there is certainly 
a good deal to be said in favour of it, as a tax upon what 
is in the main a luxury of the rich, and we are quite at one 
with Mr Childers in thinking that, when the Treasury 15 1n 
@ position to make fresh remissions of taxation, there 
are other imposts which ought to be reduced or abolished 
in preference to the carriage duty. 


Buawk TraNnsrers.—The decision of Vice-Chancellor 
Bacon in the action The Colonial Bank v Whinney, must, 
if upheld, lead to a considerable modification of banking 
practice. In 1880, the notorious Blakeway deposited with 
the Colonial Bank as security for advances to his firm, P. H. 
Thomas and Co., 7,000 shares in the Forth Bridge Railway 
Company, together with a blank transfer, which the bank 
had authority to fill up. The shares had been paid for by 
a cheque of the firm Thomas and Co., and the firm also 
paid the amount of a call upon the shares. On the 
failure of the firm, the receiver served notice upon 
the Forth Bridge Railway Company, and the 
Colonial Bank then brought an action to obtain & 
declaration that they were entitled to a valid charge 0D the 
shares for the amount due |to them by the firm. This 
claim the Vice-Chancellor has refused to allow. In his 
opinion Thomas and Co. were the true owners of the shares 
at the time of their insolvency, because the bank 
taken no steps to assert their ownership of them, and ne 
therefore, they constituted an asset which belonged to, 
was distributable among, the bankrupts’ creditors. The 
effect of the decision is thus to make a blank transfer 
worthless as a security for an advance by a banker. This, 
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of course, is not the view that has hitherto been taken, 
but we are inclined to think that its adoption would, on 
the whole, be beneficial. It would certainly cause a cur- 
tailment of the facilities hitherto given to borrowers. But, 
in the light of recent experience, that must be regarded 








































16,918,0007. The expansion last year was thus very much 

less than it had previously been, and this is satisfactory, as 

there can be little doubt that the banks had been somewhat 

too lavish in their loans. As to deposits, the figures are :— 
March 31, March 31, 








rather as a benefit than a disadvantage. = = Increase. Decrease, 
iditahattdahctihcapeaibblaiihdabcinsletbaece ge £ £ 
Victoria iiiuadcniacs 25,673,005 ... 24,254,619 ... 1,419,386 ... 
Scorcn Trarric Retrurns.—The Scotch half-year, as far | N.S. Wales...... 24,643,582 ... 22,881,380 ... 1,762,202 ... 
as railway traffic is concerned, terminated on the 31st July, zn enene ii aaa ++ 8,508,082 ... 794,687... ... 
the one exception being the Highland, the accounts of which Siosemaiaed — aerate Pe Hog .. 470,260 |. tavern 
are made up to the 3lst August. It will be seen below | Tasmania... 3,628,705 wm 3,051,465 is 577,240 Berea 
that the Scotch companies have not fared better than the | W. Australia ... 521,379 ... 510,284... 111,095 ... 
English during the first half of 1884 :— amen ‘ae. ee ee 
1884. 1883. 74,962,417 eee 70,020,678 eee eee see 193,131 
£ £ £ 4 
Caledonian... 1,465,364 ... 1,493,012 ... - 27,648 r Net increase ....... te eeeesseeees eeeeessenesene sesseses 5 ,941,739 
Glasgow & S-Western... 563,146... 74,910 .. — 11,764| 12 most of the colonies the increase in the deposits has 
Great Northern of Scot- ie na bs fully kept pace with oe — in the advances, the most 
wodhancen baie abel ; i , ja @ / rominent exception being South A i y 
| North British saveodctosegese 1,322,612 soe 1,313,422 cee + 9,190 Gaey increase ty the ice is et ee decline 
Highland (5 months)... 138,980... “144111. — 5,172) inthe deposits P y 9 
3,647,339 .., 3,681,108 .., { ana Ma BER STO eT , 
= Witts anp Bequvests.— The Jilustrated London News 


| In the instances of the Caledonian, and Glasgow and South- 
Western, the falling off is considerable, and there appears a 
probability, therefore, in these instances, of the dividends 


gives the following list of wills proved, with the amount of 
the personalty in each case :-— 


not being maintained, Dame Jane Dukinfield, 33 Eaton place .................000:c00088 17,000 fo‘ 
i od Sir Edward Marwood Elton, Bart., J.P., D.L., Widworthy 
CR TU ii ba. atin sachin xg tlicda Dhoveenstshedhveneverescticaties 13,000 
THe DECLINE IN THE VALUE OF LANDED Property.—On | Mr James Bland, Henley Park, Henley-on-Thames ......... 162,000 
this subject a well-informed correspondent writes to us:— | Mr Thomas Glover Kensit, 25 Bruton street, Berkeley a 
«“ : WO eared Ry rag heneh tateckcdatdecr res qccentnaiynacqnsttzesteenqns 2, 
In the last number of the Economist Joe. cOMMNENS WON Miss Letitia D’Arcy Irvine, Carter’s Hotel, Albemarle 
the condition of business as reflected in the Twenty-seventh |  stroet......cc.c.cscssssscsessssssssesscssssessseesssenseestsveesseessoeen 74,000 
Report of the Board of Inland Revenue, and at foot of the | Captain Francis Garratt, 3rd Dragoon Guards................ 40,000 
| first column, on page 901, you refer to the decline in the | Mr Alfred Austin, C.B.,67 Queen's gardens, Bayswater ... 37,000 
annual value of land as evidenced by the statistics therein s ya Antoine Bradshaw, 2 Alfred terrace, Upper sia 
printed, Allow me to point out that you have fallen into 0. oway eR beseendbern’d ceded asuakdoeadsdeseSbhseuwaseeses daseétbeceoce “O, 
- a in stating that in four years ending 1882-3 a oer SOP seer wee cee 
ecline in the annual value of 6,582,0007 has taken place. 
seen i Correspondence. 


There was a new valuation of property in 1882-3, resulting, 
as stated, in a decline over the prior year of 2,853,700/. 
This was inclusive, however, of the decline manifested in 
the preceding years, which, as you state, was 3,728,000/ 
(vide page 42 of the Twenty-sixth Report of the Commis- 
sioners), The difference between these two amounts arises 
from the capital value represented by refunds and repay- 
ments of tax, which have of late years taken place over 
and above the diminished assessments toduty. Taking the 
three years ending March, 1882, the actual decline in the 
value of landed property, as evidenced by Schedule A of 
the income tax, would be as follows, viz. :— 





RAILWAY RATES AND FARES. 


TO THE EDITOR OF THE ECONOMIST. 
Srr,—I am sorry the Economist disapproves of thealtera- 
tion made by the Lords in the proposed Standing Order as 
to railway Bills. The proposal, to my mind, was most un- : | 
i 





reasonable. It amounted to this, If a railway company, 
doubtless forits own good, asked Parliament for powers the 
exercise of which would also be for the good of the public, 
those powers were not to be given unless the corapany made 





Parliament for powers to enlarge its station, or make a 
branch line, no doubt having in view its own profit. On 
inquiry before the Committee, it appears that the enlarge- 
ment of the station, or making of the branch line, will be a 
great convenience to the public, but a Chamber of 
Commerce has made out that hops are carried on lawful 
terms, profitable to the company, but inconvenient to 
traders. What is the Committee todo? Throw out the 
Bill unless the company will make more sacrifice? Impos- 
sible. They ought no more to do so than if the powers 
were sought by an independent company. To do so would 

“ unless you give up a lawful right you have we 


be to say, 
will tacunweniaivon the public.” But unless they ought to 


0 one ought to be heard to ask them to do so. The 
ele asks for a boon, but a boon to the public as well 
as to themselves.— Your obedient servant, B. 


omitting the refunds and repayments of tax for all years 
excepting 1882-3, for the reason that a refund in one year 
would probably appear in the following year as a reduction 
on assessment value. But in including the refunds, we 
—— the a adopted by the Inland Revenue Com- 
loners in their re h ar ending 31st 
March, 1883 port for the ye g 


imini £ some sacrifice of its existing rights. I say of its existing ee 
"hanes = the assessments in 1882-3, as com- ‘leis rights, because if the complaint is that the company is doin g ; at ; 
sdi—sephpediatn: wes tebicd be, wahaumaeeee tk wrong, there is the law to set them right, and I say asking . 
respect of tax collected, equal to capital sum of ...... 527,000 | for powers the exercise of which would be for the public : 1 
‘ good, because unless it would be the powers ought not to ee i 
Total decline in value of lands, 1882-3 ..........cs00000 _ 4,118,000 | ph, granted, however free from complaint the company might Bee po if 
€ are inclined to think that our correspondent is right in be.” See how it would work. A railway company goes to ae ! 
Ries 4 Y 
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AvstraLastan Banxine Sratistrcs.—The average returns 
of the Australasian banks for the quarter ending the 31st 
; arch are indicative of caution as well as progress. Taking 

rst the advances, the comparison with the corresponding 
Period of 1883 is as follows :-— 
March - 1884, March 31, 1883. _—— 































South Australi - 

eenmland ....... 595090 1 7,497,588 |... 1,087,632 NORWEGIAN POLITICS. 
Wea desea as 984 ...... 2,396,774 ...... 284,160 TO THE EDITOR OF THE ECONOMIST. 

ustralia $10,387... 616,146 ..... 184,241 Srr,—Your esteemed journal of the 14th = a an 

92,520,975 ...... 86,726,408 ...... 5,794,567 | article headed “ Norwegian Aspirations, which gives a 

In the i : ‘cture of the political relations in that 

previous year the increase amounted to 12,166,000%, | completely false pictu aaa om observer of Norwegian 


country. Will you perm! 






and in the year ending March, 1882, it was as rauch as 
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Storthing would not accept even these weak guarantees 
against encroachments by the popular power. It is well to 
observe here that in case the resolution of the Storthing 
were to become law, the Ministers would still have no vote 
in the Storthing, nor would they be eligible for member- 
ship in it. They would simply appear in the Storthing as 
before a permanent tribunal, with no other defence or 
support than that which each Minister would have in his 
own personal abilities. It is no wonder that Englishmen 
and other nations which have developed parliamentary 
institutions have difficulty in comprehending such an 
abnormal state of affairs. 



























































affairs to give your readers a more correct view of these 
relations, which, alas! even in England—where, as & rule, 
Norway is better known than anywhere else outside Sean- 
dinavia—have been most seriously misunderstood, thanks to 

the lamentable ingenuity with which certain political 
|| agitators have been able to turn truth into untruth, and to 
spread untruth not only amongst their fellow-countrymen 
in Norway, but even also amongst foreign nations. 

I have said “ certain political agitators,” for the question 
in Norway is not whether its affairs shall be guided by a 
Liberal Ministry or by a Conservative one, but simply, 
whether King Oscar shall or shall not yield to revolution. 

It is altogether untrue that, as stated by the writer of 
the article in question, “it is a provision of the Constitu- 
tion that when three successive assemblies have passed a 
| measure it becomes law.” It is altogether untrue in the 
connection in which it stands. For this provision, which 
certainly is to be found in the fundamental law (grundlov) 

of Norway of 1814, applies wholly and solely to the organic 
laws, but, as is conceded by the leaders themselves of the 
aforesaid political agitators, has no bearing whatever on 
measures which concern changes in the Constitution. And 
it is about the latter that the struggle in Norway is now 
maintained. 

Section 62 of the Constitution provides expressly that 
|the members of the Ministry shall be excluded from the 
meetings of the Storthing. 

The Constitution of Norway has no Upper House, no 
Senate ; as a matter of fact, it is the Government which 
occupies this position, and to admit the Ministers into the 
Storthing would, therefore, be very much like allowing 
members of the House of Lords to occupy seats, as 
members, in the House of Commons. 

Yet—very shortly after 1814—the year of Norway’s 
independence—the King made the proposal that this pro- 
vision should be removed from the Constitution. The 
Government desired direet influence in the Storthing; but 
the latter was afraid of this influence, and rejected the pro- 
posal. Inthe course of years this has repeated itself several 
times, and rightly have the proposals been thus rejected. 
For the leading men in the earlier Storthings were quite 
alive not only to the dangers which might threaten the 
freedom of a people but little developed politically should 
its talented Ministers be admitted to negotiations with the 
Storthing’s members, but also to those dangers which, 
owing to the peculiarities of the Constitution during the 
development of freedom, would threaten society in the 
absence of due checks on the popular power. This view 
became more and more the general conviction, and the 
Government ceased to put forward these hated proposals. 

But they reappeared from the opposite side. Up to 1869 
the Storthing met, in accordance with the Constitution, every 
third year only. But at the King’s proposal, which was 
agreed to by the Storthing, it has since then met every 
year. With this the Storthing’s power has, as a matter of 
course, increased, to the gratification of every loyal Nor- 
wegian ; but at the same time it has become, like other 
national assemblies, an arena for political ambition, a 
circumstance which in Norway brings with it greater 
dangers than in any other country, as the Constitution, 
with its one-Chamber system (without Senate or Upper 
House) lacks a sufficient check to the undue exercise of the 
popular power. The only safeguard against this—but it is 
a weak onelies in the firmness of the Government. 
When, therefore, the proposal for the admission of the 
Ministers to the deliberations of the Storthing was revived 
in 1872 on the _part of the Storthing, whose ambitious 
leaders now saw in this a means of forcing out the existing 
Ministry, dte tor que je m’y mette, the resolution embodying 
it was denied the Royalsanction. The resolution as to this 
material change in the Constitution of the country was 
revived later on, altogether four times, but never under the 
assumption that the Constitution could be changed without 
the common consent of King and Storthing. 

To bring about such an agreement, the King himself has 
made proposals for the admission of the Ministry, but 
under the condition that there shall be conceded to him the 
right of dissolving the Stortaing, which right he does not . ; nds in 
Bt. Progemt possess, and also that, the allowanee: to. the| fuSve of the sider nnn nla vente od fanatics 
a gsmen sha finally settled, instead of, as now, have joined th tines sarah sdlared atheists and extreme 

§ pay as long as the Session lasts. But the political Radieatien ee it te Kean attacks by these 
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This resolution of the Storthing’s, affording no guaran- 
tees, was denied the sanction in 1880; and then it was 
that the Storthing on the 9th of June took the revolutionary 
step of declaring this measure for the change in the 
country’s Constitution to be valid without the King’s 
consent. Were it conceivable that the English Lower 
House passed a resolution for a change in the Magna Charta, 
and, contrary to the Queen’s expressed will, declared their 
resolution as valid law for every Englishman, undoubtedly 
English public opinion would pronounce the House of Com- 
mons guilty of a revolutionary action. But it is just this 
which, by the resolution of 9th June, 1880, happened in 
Norway, and it is because the Selmer Ministry would not 
accept this revolutionary action that it has been condemned, 
and condemned not by a competent tribunal, but by one 
which has violated the sound principles of law, and has 
judged in its own cause. 
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What the writer in your esteemed paper calls “the 
Supreme Court of Norway,” is not the institution he makes 
it appear to be. His “Supreme Court” is a false transla- 
tion of the Norwegian word “ Rigsret,” which does not, like 
“Norges Hoiesteret” (the veritable “Supreme Court of 
Norway”), form any link in the ordinary legal institutions, 
but only comes into operation when an impeachment is to be 
made against any Minister or member of the Storthing, or 
of the “ Héiesteret,” for crimes committed by them. This 
“ Rigsret ” is composed for the occasion of the judges of the 
Supreme Court of Norway, and of members of the Storthing, 
whom the Storthing itself selects, and whose number, 
according to the Constitution, always forms the majority of 
the “ Rigsret.” When the Storthing found in 1880 that 
the Ministry had committed a crime by dissuading the King 
from sanctioning the resolution of 9th June, it ought, 
according to every legally established custom, to have at 
once decreed an impeachment before the “Rigsret.” But 
this it did not venture to do, because at the time there were 
in the Storthing so many opposers of this resolution, that 
these, together with the judges in the Supreme Court, who 
all declared the resolution contrary to the Constitution of 
Norway, would have formed the majority in the “ Rigsret. 
But new elections were at hand, and by making the electors 
believe that the denial of the Royal sanction was an attack 
on the liberty of the people, the party of agitation succeeded 
in gaining several places, and by electioneering mancuvres 
inside the Storthing, they procured the foriaation of a 
« Rigsret,” whose majority consisted purely of members of 
their own party. aving thus no hope of getting “2 
Ministry condemned by a tribunal chosen according to al 
established custom of law, the Storthing had recourse to 
electioneering agitation to procure another tribunal, on 
whose decision they could rely beforehand—a tribunal, thus, 
of the same kind as those which condemned to - 
Charles I. and Louis XVI. The very men who had made 
the impeachment against the Ministry were selected as - 
judges, and in spite of the most brilliant defence of the 
members of the Ministry, in spite of their unanimous 
acquittal by the judges of the Supreme Court, the terrorism 
of the leaders of the revolutionary party succeeded re 
foreing the majority of the judges from the Storthing 
find the Ministry guilty. 

It is against such a state of things that King Oscar a 
has tocontend. The King, as well as the Conservatil® 
party in Norway is inclined to go much further 1» 7 
development of liberty than the Conservative party ! 
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destructive elements on all good social order that the Con- 
servative party has to defend its fatherland. 

By the nomination of the Sverdrup Ministry, the Radical 
party has now come into power. The few moderate men it 
reckons in its number will soon feel the pressure of 
Sverdrup’s tyrannical power, and he himself, who perhaps 
is statesman enough to see that the tendencies of Radicalism 
lead straight to anarchy, will scarcely be able to resist it. 
Whether, then, he will withdraw or go onward the future 
will show. But the Conservative party will not give up the 

contest, so much the less, as many signs indicate that the 
thinking Norsk people are beginning to awaken from the 
intoxication of the passions into which the violent agitations 
of revolutionary and fanatical leaders for awhile have pre- 
vailed to seduce them. In the words, “when the Norsk 
peasant awakes, he will awake to reaction,” has the poet 
Bjérnstjerne Bjérnson, an open spokesman for Atheism 
and extreme Radicalism, warned his partisans to strike 
whilst the iron is hot. That has been done, but it may be 
that the iron will soon not be found hot enough to strike 
any more.—I am, Sir, your most obedient servant, M. 


[We have given our correspondent the opportunity of 
stating the case of the Conservative party. He appeals to 
English precedents, but we can imagine no English 
Sovereign opposing year after year the will of the nation 
as expressed by such overwhelming majorities as those 
recorded in the Storthing, That assembly is popularly 
elected, and when the representatives of the people demand 
the right to have the Ministers of the Crown amongst 
them, and answerable to them, and through them to the 
nation, they ask that which will command English sympathy. 
—Ep. Econ. | 








Foreign Correspondence, 
FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 


Paris, July 31. 
DEBTOR. 
July _ 1884, July ~" 1884. August 2,1883. 
c c ft c 
Capital of the bank........... 
Puede ie ste SOE 182,500,000 0 .. 182,500,000 0 ... 182,500,000 0 
aay Law of June 9, 
‘DP .: teswedinh odieiiptiadnubind 
Reserve ot ee ees 8,002,318 64 ... 8,002,313 64 ... 8,902,313 54 
ranc Me ctcsonsevdbeutnte ie 22,105,750 14 .., 22,105,750 14 ... 22,105,750 14 
Reserve of landed pr 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Notes t TOSETVE ...ceccscererereee 11,907,444 16 ... 11,907,444 16 ... 11,997,444 16 
n circulation venweisained 2,074,245,7:5 0... 2,903,077,225 0 ... 3,003,089,025 0 
es securities trans- PRAY Ge 
e or deposited ...... ‘ 32,7 7 
Banknotes gg ay 11,374,874 49 ... 12,982,776 14 ... 16,076,781 18 
Ceipts payable at sight.. 80,502,200 S81 ... 80,614,537 5S ... 33,471,808 37 


ry account current 














CREMILON ......se.cseseeery0 173,634,795 79 169,729,774 79 217,598,852 13 
Current accounts, Paris....:, 367,918,465 51 .. 845,631,359 3 .., 300,197,170 92 
Otridente parca bdtbedbeliske sesmnase O .. 50,205,946 0 ... 66,432,016 0 
i -¥ and sundry inte- 1 86,033 o.. = 6,762,573 Ose 6,733,577 0 

COUUD ics acs exe cbpadidesab cca 2 “= 
hamlets 
Sunde nts sesesssssssssssnsses 1,980,050 5 ee 1,980,050 5 ane 2,044,808 57 

CB v..ssssvreerseresseessnsees  285897,877 87... 23,873,560 67 ... 34,783,467 72 

Oe eee +-»-8)879,222,926 66... 8,775,705,887 23... 8,896,251,370 21 

Cash in hand and in branch t e t ° t ‘ 

D ctsveccousnsévanbeouyses or 2 2.024.116.699 50 
Commercial] bill 2,060,010,809 83 +o 2,060,273,15 a wis | . ' 

Commercial en «0 Te 4. ROL = OTIS 4 

a Faris not yet due vs 885,533,917 0 ... 300,709,899 55 .., 515,309,889 32 
Commented tin RE: eee ee 
Advenaes Sn Reese) SPADE 0 son, HLAORAS O sw. 613,196,412 0 

ion 
ceoseslinenes sokeapdlllaad 4,449,200 © .,. 8,882,000 0 10,308,900 0 

De a branch banks........ 77h Oo ws 757,300 © ... 2,195,800 0 
Do by pul Securities .., 147,716,510 6L <-, 147,575,824 11... 152,840,447 7h 
Do to the State (Conven- 145,412,556 0 ... 147,023,584 0 ... 139,216,193 0 

Mar, sine 20, 1867, and 
Government 1878) see eeeareee . 140,000,000 0 vee 140,000,000 0 eee 140,000,000 0 
Do Stock reserve... jssenree 14 ... 12,980,750 14 ... 12,980,750 14 
ae Immobiiiées (Law 864,177 88... 90,864,177 88 ... 99,634,290 63 
Hotel and turniters Gi’ dig 1°00 ~~. 100,000,000 0... 100,000,000 0 

bank and landed pro 
Expense crunches ili 11,668,376 © ., 11,667,410 0 .., 11,531,133 0 
Employ of the special re- 2,049,621 92 ... 1,058,868 67 ... 2,000,007 47 
8 TUB cewesansee os 11,997,444 16 ... 11,997,444 16 ... 11,997,444 16 

seer esveneveessenenees -- 61,558,428 53 ... 70,280,244 99 ... 60,331,223 14 
Tota... .erssseerserrenens 8)879,222,026 66... 9,776,795,887 28 ... 3,896,361,870 21 


The iheinecasd + i 
week, exhibite as compared — for the preceding 
Private: depoaite 77777" gpaebieel 
Discounts 120,712,442 


francs. 
262,343 
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The monthly settlement has caused a little stri i 
as Ci ‘ @ stringency 

ele? for discount, and ordinary bills are not taken “allie 
meena a a London exchange receded two days back to 
Seca which permitted some small purchases of gold in 

ndon on French account, and a sum of 30,000/ is on its way 
here. The exchange has since recovered to 25f 15c, which has 
stopped those imports. The French Treasury is reported to 
have placed last week a parcel of bills in London at 2 and 2} per 
cent., according to écheance, from three to eleven months. The 
amount is variously stated at from 400,000! to 800,€00. This 
operation only lasted a single day, and was effected through the 
financial agency of the French Government in London. The 
bills were, however, immediately returned to Paris, and redis- 
counted at 24 to 28. The London bankers thus lost on the 
discount, but made a profit on the exchange, as the bills were 
taken at the rate of 25f 26c, and were returned here at the 
current rate of 25f 16c. Beyond the small transaction above 
mentioned, no movement of gold with foreign countries has 
taken place. The large increase in the discounts at the Bank is 
due to the accounts being made up on the eve of the last day of 


the month. The cash reserve in to-day’s return was composed 
as follows :— 
July 31, July 24, 
francs. francs. 
GOld.....seseerserseeeeevee 1,044,063,733 a. 1,044,468,950 
GR iid hits, eaten « 1,015,947,076 ....... 1,015,804,202 





Total ..........+. 2,060,010,809 .,,... 2,060,273,152 

Interest on Treasury bills for four to eleven months has been 
reduced since the 26th July from 24 to 2 per cent. The present 
rate is for bills from three to eleven months, 2 per cent. ; one 
year, 3 per cent. Bank of France rate, 3 per cent. 

The settlement commenced to-day with the declaration of 
options, all of which were taken up, prices having advanced 
during the month. The rise has continued during the week, 


French Rentes, as before, having been most favoured. The 
following were to-day’s closing rates :— 
Par, July 31. July 24. 

f f ¢ ..*% f c 
Three per Cents......... Rs: Hew 79 5 ¢ Of 
Redeemable Threes ... 100... 78 974... 7865 + 0 375 
Four &-a-Half perCnts. 100... 108 20 .. 107 874 + 0 374 
TRAIOR «4.000000 --r200csevee 100... 9465 ., 925 + 0 40 
Austrian Gold 4 % ...... 100... 86 80. 86 30 + 0 50 
Turkish Fives............ 100 ... es 795 + 010 
Egyptian Unified ...... 500 ... 27950 .. 2875 - 125 
Bank of France Shares 1,000 ... 5,040 0 .., 5,040 0 aa 
Sanque de Paris........ - 500... 790 0. 778 75 + 112 
Crédit Foncier............ 600 ... 1280 0 ... 1,278 75 + 1: 
Paris Gas Shares......... 250 ... 1,510 O ... 1,510 0 a 
Sues Canal .............0. 500 ... 1,880 0 ... 1897 50 -— 2 5V 
PORE seid ects 500... 490 0. 481 25 + 8 75 
Northern Railway ...... 400 ... 1670 O ... 1660 0 + 10 0 
Western Railway ...... 600... 83 0. 825 0 vr 
Orleans Railway......... 500 ... 1,311 25 ... 1300 0 + lI 25 
Eastern Railway........ . 500... 76625 . 770.0 - 375 
Lyons Railway ........ . 500 .., 1,222 50 1,208 75 + 13 75 
Southern Railway ...... 500 ... 1,167 50... 1,167 5 


South of Austrian Rail. 500... 317 5: 308 75 + 8 75 

A quotation in the official price current has been given since 
the 28th July to the Tunisian Consolidated Loan of 4 per cent., 
guaranteed by the French Government. This stock consists of 
315,376 bonds of 500f, issued at 462f ; interest payable, 10f on 
January Ist, and 10f July Ist. Negotiations for the account 
are in multiples of twenty-five bonds ; settlements, the Ist and 
15th of each month. To-day’s price was 476f 25c. 

A decree of bankruptcy has been issued against the Trocadero 
Land and Building Company. 

The Nor, the Russian organ at Brussels, denies that the 
object-of the voyage of M, Bunge, Minister of Finance at St 
Petersburg, is to negotiate a new loan, and controverts the 
statement of a financial journal, that the situation of the Russian 
Treasury is such that a loan of three or four hundred millions of 
francs is necessary. The Nord declares that the returns for the 
first three months of the year are excellent. The general 
receipts of the Empire exceed those of the same period of 1883 
by 13,240,000 roubles ; the exports amounted to 100,17 3,000 
roubles, against 92,641,000 roubles for the corresponding period 
of 1883; the customs duties produced two millions of roubles, 
and the railways were 74 per cent. more than in the first 
quarter last year. 

The Sugar Bill was voted by the Senate on Monday, and has 
since been promulgated. Fortunately, no time was lost i 
putting the law in execution, for the trade had been quite sus¥ 
pended during the last three weeks. 
their stocks had run out, and the wholesale dealers and refiners 
refused to execute orders, preferring to keep their goods until 
they had a pretext for raising their prices to the amount of the 
increased duty. Retailers, on their side, were not behindhand, 
and after the passing of the Bill in the Chamber, at once put up 
their prices a sou a pound, notwithstanding the assertion of the 
Minister of Agriculture in the discussion on the Bill, that the 
additional duty would make no difference in the price of refined 
sugar, which is the only sort used by the consumer In France. 


Grocers complained that ° 
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Since disposing of the sugar question, the French Parliament 
has taken in end a scheme for affording prctection to the wine- 
rowers. This was not the original intention, but the Bill has 
ome quite transformed since first presented. Much of the 
French wine is of such poor alcoholic strength that it cannot be 
transported without undergoing the operation of vinage, or 
plending with some strong wine like the Spanish, or with pure 
alcohol. The high duty of 1f 52c per litre on alcohol, however, 
prevents the employment of that remedy, and large quantities 
of strong Spanish wines are now imported for mixing. The 
French, however, pretend that the Spanish wine is doctored 
with German alcohol, which thus enters France duty free. 
A proposal has for some time past been before the 
Chambers to reduce the duty on alcohol for vinage, to 25 cen- 
times per litre, and such a measure would have at the same 
time increased the Treasury receipts, removed the temptations 
to fraud by reducing the profits, and also benefited the French 
distillers. The Chamber of Deputies has, however, just read a 
first time a Bill establishing an entirely different system, which 
possesses none of the advantages of that of cheap alcohol for 
vinage, but will protect French wines by rendering the im- 
portations of strong Spanish or Italian wines impossible. It is 
proposed to levy a surtax on all wines above a certain alcoholic 
strength. The excise and extra charges on wines not exceeding 
12 degrees of alcohol, will remain unchanged, but from 12 to 15 
degrees the surplus above 12 will be charged with the ordinary 
duty of 1f 52c per litre of alcohol, from 15 are to 21 degrees 
the surtax will be doubled, and all wines of above 21 degrees of 
alcoholic strength will be taxed as pure alcohol. Had it been 
possible, this charge would have only been made on foreign 
wines, but as France is bound by treaties not to increase the 
customs wine duties without levying a similar tax on French 


}| wines, the Government has been forced to apply the measure 


to French wines, as wellas fureign. In this case, however, the 
Government is not so much to blame as the Chamber, for it 
declined to take the initiative in any system, and simply told 
the Chamber that something must be done to assist the wine 
growers, leaving the Deputies to choose the best remedy, and 
what the result has been may be now seen. The measure will 
afford no relief to the wine growers, as it will not be more easy 
for them to strengthen their weak wines than before, and they 
will be precluded {rom purchasing the Spanish wines which 
served their purpose. These last will be virtually prohibited, 
while the French vintner will be constantly harassed by excise 
officers, who will have to test samples of every consignment of 
wine, even if only a single cask, to ascertain its strength. The 
wine growers never asked for such a law, but it is the outcome 
of the new Protectionist zeal of the Chamber, and the tempta- 
tion to do something that will check a branch of German trade. 
The proposed measure will raise such an outcry from French 


wine growers as to cause the Bill to be thrown out on the 


second reading. 
Detailed accounts have been issued of the foreign trade of 
France in the first six months of the year, and in the same 


period of 1883. The following were the values of the leading 
articles, in millions of francs, and the difference compared with 


last year :— 


IMPORTS. 
Increase 
or Decrease 
Values, Compared 
1884. with 1883. 
ee Francs. Francs. 

Nan TE 11,000,000 ...... + 2,000,000 
Raw NE sd icctsiiis icine 47,000,000 ...... + 2,000,000 
SUD. iinshninlibeddesteondaicss 74,000,000 ...... + 3,000,000 
Peltries vided detiegiaiabbe. 94,000,000 ...... + 11,000,000 
DN stil ninsbadeabuacnaca 228,000,000 ...... + 45,000,000 

eee 145,000,000 ...... se 
MNES se cnvacie tan geuadee tae 7,000,000 ...... + 2,000,000 
WUE esis. chee. 37,000,000 ...... +  $,000,000 
SONI iaccscss occa cia! 127,000,000 ...... + 2,000,000 
MIND niccbnsideerservenesestk 23,000,000 ...... + 19,000,000 
BI costes sessiesiics, i 51,000,000 ...... + 11,000,000 
Building materials. 13,000,000 ...... + 2,000,000 
Coal beth svihinsvbnsiccdcucidic i REED” cas + 1,000,000 
ndigo ............ 23,000,000 ...... + 5,000,000 
Silk stuffs... 000,000 ..... + 2000,000 
EOE csessvescrssscespase in. LE + 2,000,000 
Corn flour ...............--. 153,000,000 — 17,000,000 

MM beewiiatenbex ccs ea 
Table-fruits ae - iaeons 
WUAIEG .ssiscocvanasessonsicicr Mone — 20,000,000 
PR ae eee - 4.000.000 
Meats, fresh or salted ... 13000000 . ~ 3,000,000 
Feathers ..................... 14000000 - 5,000,000 
WAN esas iris cadena tb tees = 6,000,000 
Oil-seeds and fruit......... 81,000,000 — 4,000,000 
PAO i... cise, TRON - 3,000,000 
MNO se testinccus cc vee = 5,000,000 
Mm. “2 a 
Copper........se.ecseseee--, 13,000,000 - 8,000,000 
Cotton yarn.................. 18,000,000 - 1,000,000 
Woollen stuffs ............ 40,000,000 - 1,000,000 
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Increase 
: or Decrease 
Values, mpared 
1884. with 1883, 
Frances. Francs, 
Cotton goods .........+++045 33,000,000 ...... — 4,000,000 
Dressed skins............... 17,000,000 ...... — 2,000,000 
Machinery .............00+ 29,000,000 ....., — 19,000,000 
+ BRO UIID oe cco scvesncdesen 5,000,000 ...... — 14,000,000 
UND anita vids cotkencddanctes 13,000,000 ...... — 1,000,000 
Exports. 
Increase 
or Decrease 
Compared 
Values, 1884. with 1883. 
Francs Francs. 
Dressed skins .............. 50,000,000 ...... + 1,000,900 
SOWOEY on ecicevncdscenscass 42,000,000 ...... + 11,000,000 
PEED, oe icéavsomsnsaces 15,000,000 ...... + 3,000,000 
Gonos eines csestigaise 29,000,000 ...... ‘i 
Chemicals ............0..00. 25,000,000 ...... + 2,000,000 
WRADOD  cichesticenkibielinatanin 126,000,000 ...... il 
TO ie iain oaedaia i ea 13,000,000 ...... + 5,000,000 
BEE bos Cea iecinsdate segicons 51,000,000 ...... + 5,000,000 
MOOR nis dickc pcctiuscdudsascueees 1,000,000 ...... + 1,000,000 
WRGND Svcccitkinkicvuseiiiedaas 46,000,000 ...... + 6,000,000 
Wamteee avicteesdsicesvisians 16,000,000 ...... + 4,000,000 
a ,000,000 ...... + 5,000,000 
MEE cts stn nccinehinns ~ 138,000,000 ...... — 11,000,000 
Woollen goods ............ 166,000,000 ...... — 23,000,000 
Cotton goods ............... 38,000,000 ...... — 4,000,000 
Linen goods.................. 6,000,000 ...... — 3,000,000 
Woollen yarn ............... 12,000,000_...... — 2,000,000 
Dressed skins ........ ...... 49,000,000 ...... — 1,000, 
Leather goods ............ 58,000,800 ...... — 9,000,000 
Tools and hardware ...... 35,000,000 ...... — 5,000,000 
Turnery,toys,andbuttons 37,000,000 ...... — 4,000,000 
RETIRE 6 cccidnicicsdevonnnse 15,000,000 ...... — 2,000,000 
PPM Si csdiccccviccavaccarsins 10,000,000 ...... — 1,000,000 
Corn and flour............... 000,000 ...... — 2,000,000 
POIREEG a insicscocncotitsxaieied 35,000,000 ...... — 1,000,000 
Refined sugar ............... 000,000 ...... — 4,090,000 
WOOD inch ot ois Sas is dn cen cs 16,000,000 ...... — 1,000,000 
a os ae 35,000,000 ...... — 5,000,000 
Cotton COO e eee eens ereeeeeeeene 1 3,000,000 eeeeee = 1 0,000,000 


The shipping returns in France show an increase in the six 
months compared with last year, the total tonnage of ships 
laden in the entries having risen from 6,210,557 tons to 
6,385,202 tons, and the clearings from 4,214,521 tons to 
4,496,295 tons. The effect of the shipping bounties must be 
sought for in the navigation with foreign countries out of Europe. 
The French entries and clearings, amourting to about 1,150,000 
tons, under that head, were 32,000 tons more than in 1883 ; the 
foreign, of about the same amount, were 28,000 tons less. 

The weather has been variable during the last week, and 
frequent storms sensibly cooled the atmosphere, but during the 
last two days both the temperature and the barometer have 
risen. Wheat is now being cut around Paris, and before the 
end of next week the harvest will have commenced in the North. 
Some farmers complain of the crop not realising the promises 
given in May; they say that the sheaves will be light and that 
the ears are not full. But the sowings were heavy, and even 
with those drawbacks, which are by no means general, a yield of 
110 millions of hectolitres, that of a good ordinary year, 1s still 
counted on. 





GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, July 28. 


On ’Change in Vienna it is generally believed that the Austrian 
Finance Minister will shortly raise a railway loan of one 
hundred million florins, for which he has received the authority 
of Parliament. The Arlberg Railway being nearly complete, 
and the Galician Transversal Railway, which is also mornin 
by the State, being very near its completion, it must be suppos 
that other large schemes are in view. The emissions made by Aus- 
tria duringthe past half-year have amounted to about 370 a 
florins, of which, however, 278 millions were devoted essentialy 
to conversions and repayments, whilst 66 millions were requ! 
for the State’s expenses, so that not much was left for rea 
investments. To these latter, however, must be added Austria s 
share in the Turkish tobacco loan. In Germany, the re 
of the last half-year amounted to 1,100 million marks, of whic 
100 millions were inland investments, 500 millions foreign 
investments, and 500 millions were devoted to conversions. ‘af 

The Austro-Hungarian interest payments, due on the Isto 
August, amount to something more than 20 million florins. ie 

In Vienna, an international exhibition of tool machinery W 
opened during the week. Very interesting sets of SD 
for small artisans are shown, and naturally some of the ex : S 
of the electric exhibition of 1883 are foremost among ther), 
Only two English firms have taken part in the exhibition uP 
the present. 
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| Weare informed of two other decidedly less useful meetings, 

one to be held shortly at Vienna, the other held some days ago 
| in Frankfort. The German and Austriam artisans, who have 
prought about both meetings, are trying their utmost to effect 
about a reaction against the freedom of trade, by establishing 
the old guilds. Heppily, the commercial circles of German 
are more modern in their ideas, and although in Southern 
Germany they are by no means very ardent Free-traders, still 
‘| the Chambers of Commerce in Wurtemberg have resolved to 
||| protest against the German Government’s new Bill for a further 
|| increase of the Customs tariff. 


The quality of the Hungarian wheat and barley is inferior to 
|| what was expected, probably on account of the enormous 
{| variations of temperature. 
i| In Debreczin a life assurance company, named ‘‘ Tisza,” has 
stopped payment. It was founded in 1872, with a capital of 
4| 1,600,000 florins, and its bankruptcy is chiefly due to its having 
{| insured numerous persons who died of the cholera shortly 
after its foundation. 


In Austria and Hungary the short stagnation in the iron and 
steel trade is happily over, and a marked improvement has of 
{| late been observed. Both the Austrian and the Hungarian 
|| steel rolling-mills are very busy, chiefly because the railways 
have ordered large quantities of steel rails lately. The pro- 
duction of iron for ‘building purposes also steadily increases, 
and the satisfactory results of the harvest have caused much 
|| iron for agricultural purposes to be ordered. Bessemer steel 
ingots are sold at from 78fl to 90fi (61 10s to 71 10s) per ton. 

The Servian Finance Minister has given up to the Servian 
|| National Bank in Belgrade 10,0007 in gold, which had been 
|| deposited with the Government, and which are to serve as a 
guarantee for the emission of notes. 


j| The great steel works of Krupp, which about ten years ago 

made a loan of 30 million marks, to be repaid in yearly instal- 
ments up to 1897, have now undertaken to repay the sum in 
one-third of the time arranged. The establishment is fully 
|| occupied at present, after having been obliged some years ago to 
dismiss a portion of the workpeople. It employs 19,000 persons 
in the following departments :—There is, first of all, the great 
establishment in Essen, three coal mines in Essen and Bochum, 
547 iron mines in different parts of Germany, several iron mines 
|| in the North of Spain, near Bilbao, four high furnaces in Dnis- 
{| burg, Neuwied, and Sayn; shooting grounds seventeen kilo- 
metres long near Meppen, for trying cannons ; shooting grounds 
in Dulmen, measuring 7} kilometres ; four ocean steamers. In 
the large establishments, eleven high furnaces, 1,542 other 
|| furnaces, 439 boilers, 82 steam hammers (from 1 to 40 tons 
weight), 21 rolling mills, 450 steam engines, each from 2 to 
2,000-horse power, are at present at work, in all, 185,000-horse 
power. In the chief establishment the railway lines extend 
(| over 51 kilometres, and the rolling material consists of 28 

engines, 883 cars, besides which there are 69 horses and 191 
carts; the telegraph wires measure 65 kilometres with 35 
stations and 55 sets of Morse apparatus. 





PUBLIC INCOME AND EXPENDITURE. 


jj The following are the receipts on account of revenue 
|| between April 1, 1884, and July 26, 1884, as compared 
{| With the corresponding period of last year :— 


REVENUE. 





1884, to | 1 























i o_o Jul ' July 238, 
Ju Ju y | vuly — 
aes |” 38a. 1884. 
compat seine Natale 
Balance on 1st April 1884— & S 
Bank of England aa: 4,250,016 — os 
Baak of Ireland............... 1,372,653 m -" 
REVENUE, . 
Customs cn enmsmie 6,081,000 srnaee | asneas 
BxCI8e oa. cssssosesecsseest 26,778,000] 7,652,000 9 oo 
Btampe sae Sie ce ri : 188,000 | 240,000 
ax and House Duty... 15,000 5,000 . 
property and Income Tax ... pean, 2,633,000 33,000 ve 
A peta tare: 7,900,000} 2 400,000 | nil = 
elegraph Servige asec] 820,000 | 590,000) nil — 
Grown Lands ....crcrncrvrrs 100,000 WO.) Shane 
terest on Advances for 


seeveee| 85,638, 
Total, including Balance 
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The expenditure during the same period amounted to 
27,543,0017, as compared with 29,877,7532 in the corre- 
sponding period of last year, the issues during the week 
being 790,4977, 

During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 


Bank Pank 
of Engiand. of Ireland. Total, 
2 £ £ 
Balances on July 19..... - 1,450,450 ... 819,269 ... 2,269,719 
Balances on July 26......... 1,611,950 ... 893,530 ... 2,505,480 
TRGIIGE fo ccvccacdcdacese 161,500... 74,261 .. 233,761 


BOOKS RECEIVED. 


Berner's Prophecies. Samuel Berner.—Robert Clarke and Co., Cincinnati, U.S. 
Democracy in the O'd World and the New. The Author of the Suez Canal, &c.— 
Kegan Paul and Co. 
Picturesque Wales, Godfrey Turner.—Simpkin, Marshall, and Co. 
ee Representation and How to Apply It. A Scotch Liberal,—A. and C 
ack. 








TO READERS AND CORKESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 
communications. 


Communications must be authenticated by the name of the writers. 








The Bankers’ Gasette. 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 


Ay Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 30th July, 1884, 


ISSUE DEPARTMENT. 


£ £ 
Notes issued....... «sm 39,253,880 }Government debt .. 11,015,100 
Other securities ...... 4,734,900 


Gold coin & bullion... ose 
Silver bullion ....... « 23,503,880 





39,253,880 39,253,880 
BANKING DEPARTMENT. 
£ : £ 
Proprietors’ capital... 14,553,000 (Government tecuri- == 
a... Sadie : pelea 3,341,231 WE pccskcvawisodacs . 13,579,571 
Public deposits, in- Other securities ...... 22,122,924 
cluding Exchequer, Bi ciciciicasinesanenns 13,265,180 


Savings’ Banks, Gold and silver coin 857,464 


Commissioners of 





National Debt, and 

dividend accounts.. 5,097,128 | 
Other deposits......... 26,629,985 
Seven-day and other 4 

DiLIS ......eeeeeeeeee ~ 203,795 


49,825,139 49,825,139 
Dated July 31, 1884. FRANK MAY, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would if made out in the old 
form present the following results :— 











ASssETs. £ 
LIABILITIES. 
Securities ..............cs0000se0000 36,890,495 
| Clulation Gneluding Bank 5,0, i9,| Goinand billidicscsccccce 2301-348 
Public deposits ..........0+-+++ 5,097,128 
Private deposite............00 26,629,985 
57,919,608 ; 61,260,839 


bilities being 3,341,2312, as stated in the above 
The balance of Assets above _ — oe — 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 
Increase. Decrease. 


Cirenlation (excluding Bank post bills) ........-sss000. 243,950 
blic deposits eo ee 





aoe 


i irculation 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, ae 
Securities, Reserve, and Rate of Discount, for three mon 
ending July 30, 1884 :— 
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| Securities 


' 


Gold lo ulati’ 

in from _|Cifeulati’n 

Coin and | (excludng pi 

, ——- or | Bank Post| Deposits.| Banking | Reserve. 
Bullion. out for Bills). | Depart. | 
port. ; ment. | 


£ Fe fate bes 

25,300,400; 32,023,457 34,048,153 
in| 25,750,285| $1,082,554 83,918,165! 15,325,617 
25,886,820| 31,429,684 34,112,639, 15,189,141 
25,628,845] 31,495,323 33,986,612 15,075,054 
25,423,575) 31,243,978 34,169,441) 15,360,567 
25,336,950] 31,688,746 34,452,303, 15,552,016 
25,673,705| 32,166,894 34,239,490 14,583,758 
25,287,565| 31,028,320 35,022,814 15,348,966 
25,036,090} 32,582,349 35,598,101! 15,886,537 
25,315,320) 33,656,970 35,604,729 15,875,89: 
234,000 out’ 26,468,895! 33,679,201 37,126,187| 14,356,78¢ 
305,000 out) 26,225,605) 88,575,879 36,761,639 14,225,73¢ 
20,000 out, 26,014,190, 32,927,199 35,528,240 14,310.66 
£2,000 out) 25,744,750, 32,023,679 35,790,220 14,560 88f 
166,000 out 25,$88,700 31,727,113 35,702,495 14,122,644) 


25,327,730 
25,325,902 
25,325,961 
4} 24,953,899 
25,084,142 
25,138,966 
24,507,463) 
24,886,531 
8} "25,152,627 
5) 25,441,225 
2} 25,075,683 
9} 24,701,341 
6 24,574,858) 
23| 24,555,635 
30° 24,361,344 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 


j 
| 1884. | 1834. | 
£ £ } 

July 24 | 13,148,000 | July17 | 15,771,000 ‘July 26 
25) 15,576,000} ,, 18 | 16,683,000} , 27 
e 14,280,000 | ” 19} 15422000 * 98 
9” 18,798,000 | ,, 21 16,249,000 | ,, 30 
” 29 13,511,000 |, 92] 14,891,000) ” 31 
|» | *41,962000 | ,, 23 13,665,000 Aug. 1 


epivniinicceantel Lgugeennennee 
92,681,000 "718,730,000 


16,405,000 
112,275,000 | 


* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 

July 26, July 19, July 28, 

1884. ‘ 1883, 

£ £ £ 

Manchester (weeks ended) ot eos 2,165,219 ... 2,208,727 
Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 

with the present date, as well as ten years back, viz. :— 


| 
At corresponding dates; July 29, Aug 3, 
with the present week.| 1874. 1851. 


ee 


July 26, | July 25, | July 20, 

1882. 1883. 1884, 
£ ae £ 

| 26,705,025 | 27,667,525 | 27,296,050 | 26,428,790 | 25,988,700 

320,647 | 4,161,481 | 8,817,101 | 4,418,488 | 5,097,128 

7,289,056 | 26,404,545 22,985,746 | 26,629,985 

15,885,260 | 14,349,251 | 11,964,368 | 13,579,571 

| 22,877,520 | 21,328,004 | 22,199,994 

| 11,213,842 | 12,250,187 | 14,122,644 

22,7£9,892 | 22,928,987 | 24,361,344 


42h 36} % 442 44 
: a2 | "sk | “OF | Oe 
Price of Consols ......... 2 101s 998 903 1003 
Average price of wheat} 60s 5d | 47s id 60s Od 423 1d | 878 id 
Exchange on Paris (sht) 25 15 25 | 25 18} 22} 25 11} 16}, 25 289 339|25 133 83 
— Amsterdam (sht) 11 173 183 12 1} 2¢ 12 2 3/12 2 34'| 12 13 2} 
o caemans Guntey 20 64 | 20 68 20 64 68 20 63 72 | 20 57 61 
Clearing-house return.../ 89,556,000 (124,795,000 139,339,000 118,730,000 /112,275,000 


The amount of the “other deposits,” compared with 
the “other securities,” showed in 1874 an excess of 
2,753,971; in 1881, an excess of 6,887,200/; in 1882, an 
excess of 3,527,019; in 1883, an excess of 1,657,6527. In 
1884, there is an excass of 4,507,061. 

In 1881, the money market had increased in firmness, 
owing to the further withdrawals of gold from the Bank 
for export to Italy, and to the issue of a weaker Bank 
return than had been expected. The high rates obtained 
for the Treasury bills, the tenders for which were opened 
on the 6th of August, had also a hardening effect, 

In 1882, the Bank reserve lost 1,190,000/, almost entirely 
covered aa! the a of “other deposits.” The 
money market was distinctly firmer. i 
oat Y, carne y , best paper running up 

_ In 1883, gold was flowing into the Bank from the Con- 
tinent, and discount rates were rather easier, but the 
demand was inactive, considering the time of year. 


Circulation (excluding 

Bank bills) 
Public deposits ............] 3, 
Other deposits 
Government securities..| 13,627,072 
Other securities 16,553,948 
Reserve of notes & coin! 10,773,293 | 
Coin and bullion | 29,478,318 
Proportion of reserve 

to liabilities ............, 463 % 
Bank rate of discount... 8% 

92 


The following are the principal items in the 
the undermentioned continental and American “aan 


the latest week published com d wi : 
statement. J a a 


BANK OF FRANCE. 
July 31); July 24. (1 i 
z . ate = 
14,104,000 | 
‘ 50,738,000 | 4,847-:000 
DOOD ican ssoiisa sereseesee svssesees (118,970,000 {116,128,000 2,847,000 
6 156,000 


Government deposits 945,000 | 6,789,000 
Private deposits w...succccccccccce,} 16072000 | 15°888;000 Lis8000 


| 82, 
14,104,000 
55,555,000 


[Aug. 2, 1884. 


NETHERLANDS BANK. 


ASSETS. 
Coin and bullion—Gold .........eseeeee 
— BPE hci Niccer dies 
Discount and advances............:.0.0+06 
LIABILITIES. 
oo in circulation 


IMPERIAL BANK OF GERMANY, 
Ee i UE July 8.) July 15. 
Assers. | £ £ 


Coin and bullion ssseesee) 30,582,000 | 30,364,000 


Discounts and advances .... ameall 19,934,000 | 20,916,000 
LIABILITIES. 


Notes in circulation | 36,079,000 | 37,397,000 
Current accounts .......... sssereee 10,061,000 | 10,465,000 | + 
AUSTRO-HUNGARIAN BANK. 
July 23. | July 15. 
x & 
3,015,000 | 3,015,000 
283,000 } 12,241,000 


"| 16,261,000 | 16,804,000 
Mirculation .. ......rceseserssreennannrenter 35,474,000 | 36,848,000 
NEW YORK ASSOCIATED BANKS. 
July 12. |Increase. | Decrease. 
£ & 
13,720,000 820,000 
57,960. 


4 000 } - 
6,820,000 | 360,000 


Increase. Decrease, 


ASSETS. 
Coin and bullion—gold.......... 
De silver .... 
Discounts and advances 
LIABILITIES. 


Specie 
Loans and discounts 
Legal tenders 


LIABILITIES, 
Chrowbathen cscs sesaevsce scosceonnsse 2,900,000 | ss 
Net deposits...... y 59,920,000 | 1,010,000 
RESERVE (Specie | 
] reserve against deposits 15,240,000 | 14,980,000 | 260,000 
Actual excess oo... sees eeeesesseseeee ee | 2,680,000 | 5,760,000 | 920,000 


Converting the reichs mark at Is; the Austrian florin at 2s; the Dutch florin 
at ls 8d; and the franc and peseta at 26 per 11, American currency is reduced 
into English money at 4s per dollar. 

Discount AnD Money Marxet.—Slightly less depressed 
discount rates have been current during the past few days, 
The market is perceptibly less ready to take even very short 
bills at 1 per cent., while full three months, are not now to 
be placed under 1}. . Nor are we disposed to regard the 
market as acting at all unwisely in this matter. There is 
still a great superabundance of money about, but both the 
French and the American exchanges are close down to the 
“ gold-points,” and it is quite certain that should gold show 
unmistakable signs of being taken for export, there would 
be a more distinct move here. ‘Therefore, although the 
market might lose money just now without hurt, bill dis- 
counters are but acting with ordinary caution in placing 
their rates at a somewhat higher level. Money from day 
to day is almost as cheap as ever, and was lent on the Stock 
Exchange during the settlement as low as 13. 

The Bank return exhibits a decrease of 438,000/ in the 
reserve—a drop which will make itself much more apparent 
next week, when the Bank Holiday has to be accounted 
for. Usually the reserve. drops about 1,000,000/ at this 
period, and on this occasion there have been some gold 
withdrawals for export to increase the drop. The other 
features in this week’s Bank return are a reduction of 
500,0002 in the public deposits, a falling off of nearly 
200,000/ in thecoin and bullion, and an increase in the note 
eirculation. 

Silver is 4d firmer, at 502d per oz, partly because the 
India Council] have reduced the eekak amount to which 
their Council bills can be applied for, and partly because of 
the restricted supplies, On Wednesday the Bank of Eng- 
land allotted India Council bills to the amount of 18} lacs, 
and telegraphic transfers to the amount of 9} lacs, the bills 
being taken at 1s 74d, and the transfers at 1s 77,4, the 
transfers being ,,d above last week. Yesterday another 
5 laes of bills were disposed of at 1s 77,4. 

To day, a further 233,000/ in gold was sold by the Bank 
of England for Canada, 

The Town and Country Bank (of Adelaide, South 
Australia) have opened a branch in London, at No. 18 
King William street, E.C., under the management of Mr 
Henry D. Cook. 


The current allowances for deposits at call and notice 
are given below :— 
Private and joint stock banks at notice .....,......:+ 1 per cent 
Discount bean at call ........ Wer kage 4 per cent. 


~ seven days’ nOtice .......c00000+  % PO cent. 
_ fourteen days’ notice ............-++ % P& cent. 


We subjoin our usual discount quotations for 9 
having various periods to run, and a comparison W? 
previous weeks, 


240,000 


20,000 








four principal gold exchanges :— 


f French. m German. $ American. 
sath mille for us 7 ae ymemriaedaas 4.89 —5 per mille for us 
25.224—Par. 4.367—Par. 

| 25.12 p- mille agnst us a = 1827—8 p. mille agnst us. 
Australian—102i — for us. 


. upon us, the Stock Exchange has been fairly busy this 


|| past few days are all attributable to the same cause—over- 
}| departments have again exhibited much buoyancy, and in 
i} able, 


}) are firmer on the. week, although they have relapsed a little 
| to-day on the gold withdrawal. 
ao CLOSING PRICES. Move- 
To- {ment of 
aon. | Tues | Wed. Wea | Thur Thur.) day. | Week. 
Consols tor M 1 ih 1 + 
Ditto Account -..7” Set | “hy ion ti 
a Uced 8%... eserves LOL rE OL iol 10 101t 2/10) ate + ¥ 
_ a seins deal het, § 101 3 iat eis Peay 7 4 
, ac heg lia Stine 3 y's if 8) Bip! 3/ a 3/ sp 3)" A 3) aio 3/ "- 
dend 10 %)......... '306 aleve 8/306 se 8 306 § 306 sme , 


}) India 4 ¥, redeem. at! 


| oe week has again been marked. But the notification 


_syge & 


—————— 
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4 1 1 1 22} 2 
§...) 1 1 1 ii 13 
we 1 : iw. 4 
ed 1 
mr 1 1 ; 2 2 2 
ee 1 2 2 2 
wef 1 1 22 233 2 
eS: 2 2h 2 2 
Re 132 2 2 234 
¥ 1 ui 2 132 
27...) 1 1 2 13 2 
ae 1 1 2 1k 2 
ar lds 1 1g 142 
18... 1 1 2 1k 2 
95... 1 1 2 1h 2 
Aug. 1... . 1 2 1s 2 


The discount quotations current in the chief continental 
cities are as under, there being jrather .more firmness 
generally apparent. 


Bank Open Bank Open 
i fe § Feb. 22,’83 33 | Brussels ...... 3 Mar.15,’84] 23 
Berlin ......... 4 Jan. 19,83} 25 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... . 23 | Vienna ...... 4 Feb. 22,83] 3? 
Hamburg ... ... 25 | St Petersbrg. 6 Oct. 79) : 
Amsterdam... 3 Mayl4, 84] 28 | Copenhagen 4 


At other centres the latest recorded quotations are :— 


% Discounts. Overdrafts 
New York (call money) 1 14 | Melbourne...... 2 ~-coasen 9 
Ditto (endorsed bills) ... 5 6 | Sydney ......... B ~-eevtee 9 
Calcutta, bank min.(Jly. 17)4 Adelaide ...... 7to 8...... 9 10 
Bombay, bank min.(J ly. 23) 4 Montreal ...... 7(callmoney 4 5 


Money in New York during the week has continued ai- 
together quiet, 


The following are the standards for gold points of the 








The exchanges were yesterday : 
French short exchange f 25.144, or or 3} per mille agst us. 
German short exchange m 20.41, or 1 per mille agst us. 
New York exchange 81 
at 60 daysis ...... $4.81}. 
At 2% interes short $483}, or 7 per mille against us. 


Tue Stock Markets.—For the holiday period, now well 


week, and in American and Home Railways the activity has 
been really considerable, Speculators for the fall during 
the American crisis of May and June have been fairly 
caught, and the numerous instances of default within the 
selling American and Home railways. Prices in these 
most other directions the movements are likewise favour- 
There has certainly been an absorption of American 


stock within the past few weeks in this country. 
Britisn Government Securrries.—The British Funds 























Payictober, 188810944 ‘1083 43/1 1033 4} 1033 al 103 i. 

odie a4 a4 saya dents 
orks 3} % Con. 110 31 04 3 110} s110 + i 
Howe Railways. St of in the Ordinary stocks 





of the Midland dividend to-day at 5 per cent., as compared 
With 54, caused a sharp relapse in the “ heavy ” lines. The 
Scotch lines and the Metropolitan lines have been espe- 
cially in demand, 
E € are informed by the Committee of the Stock 
xchange that the following defalcations have occurred :— 
‘ t William Prior Millington, Mr Lowland H. R. Codd, 
James Coldwells, Mr Arthur P. Hinde, Mr Frederick 
‘ine Mr John E. ae Mr Robert K. Hailstone, 


Mr Neptune Bl 







The following are the 


enangen for the week, taking the 






latest unofficial quotations: 
Closi eo Closing Prices Inc. 
Last this Day. or Dec. 
Caledonian...............:<sco- + 3} 
Great Eastern .....:... ~ so 
Great Northern + 1 
Great Western . ~ 
Lancashire and Yorkshire... icokounnaainalniee + 
— me auton... a ees Se ee 
ie = + 3 
tamer, Cisiheae , and Dover ...... seen + : 
Ditto’. ‘Arbitration aaenee endiees ae + ij 
London and North-Western... - 2 
London and South-Western.................. ~ 
Manchester, ee and 7 ee 7 ‘aD a0 
Ditto Deferred .. a aud 373 83 +1 
etropolitan clietdindiiininanscsinecrepcels 1165 l7xd + 2 
Saepelian District am €2} 3} +3 
eugsneasngseiipedtibecsnescecuscsgondediiieilibe woud 1323 3 -—tL 
PEE CUNO tectressrsssarecctsitees MS > -panetess DOr +1 
North British a 1013 2+ 
ened Eastern—Congols............cccccceessee UGG JF ———cccncenee 162} 3 + ih 
egenore, 121 3xd — ae 
Ditte Deferred 101§ 3 — 3 
y 8 TA RAEI a 3 owe 





Fore1GN GOVERNMENT SECURITIES. iz igileh business has 
been going forward in Foreign Government Stocks, and 
prices are steady‘ with the exceptions of Egyptian, Peru- 
vian, and Mexican. Egyptian are distinctly weaker on a 
proposal to place an “income tax” upon the coupons. On 
the other hand, Spanish, Hungarian, and Uruguay Bonds 
have been in active demand. 

The following are the principal changes for the week 


in the quotations of Ordinary Stocks comparing the latest 
unofficial prices :— 


Closing prices Closing ie Tac. 
iast week. this da or 
PO Fy Bia isis cdbacecdapeccenqrectcens 100 2 101} 2 + 1 
itto 6% Public Works, 1871 ............ 93 100 és 99 100 + 4 
Austrian 5% 25 Sama eenene os ae ro 67 8 aie 
Ditto 4 %, Gold Rentes ii Ga Ge Rm a 
Brazilian 5 %, 1865 .......... + § 
UN Os ROW aa scdtiicccliicciseceicnccs oc “- 
Ditto 5 %, 1875 .. ... Sibinesens 
Buenos Ayres 6 %, 1873 .. 
Giana & Y. MED ince citsiitintis eotetvnscticlnsen 






Costa Rica. 79 Ky 1872.. one 

Danubian Principalities 3 x, , 1867, i 

Egyptian Darieh Sanieh................ 
Ditto 4 % Unified Debt Stock . 
Ditto 5% Preference Stock . 








Ditto 5 % State Domains Mortgage| oe OES = cctv ee 
Entre Rios 7 FS AGED. ncn tiiscsgnippetesntinccas 00 eéee 100 oe 
French 4} %, cs seenreceneeenwcecereny SRE ores erg 8 
Hungarian 5 %, 1873 .......s0..0000 . 5 didi 
Ditto 4 % Gold Rentes oe j a 764 3 
Italian 5 %, 1861 — income tax) ......... po : aires pA t i 
Japanese 7%, USTS ........ccercereeseerecereness aoe d ong 
III OT dccucd vassisnsctannenvaigceditnnseetaaebe 223 2 «se 223 3 t 
Norwegian 4h %, 1876... ROBE Dh. eenecenes 103 5 1 
Paraguay 8 7, — 83 e ee cia a 
Peruvian 6% 1870 .... pee = - 
Ditto Consolidated 5 %, 1872 .. 93 seal 9 -_ 
Portuguese 3 % Bonds, 1353, &c.......... .. Ge cccectent 49 + 
Prussian 4 % Consols Shlilas chin’ is Senegesldignietindels 101 2 és 101 2 dee: ae 
Russian 5%, 1822 .. oes 90 2 dhe “bee 
Ditto 5 Z. 1862 . echsneme bub + ¢ 
So ee ee Oly 2)xd ole. am 
Ditto 5 %, USTD oc... ccccsecececsevecsceccaceeee DES 2D ——aannvanee 915 24 + 3: 
Ditto 5 Z, 1872 91 2 os 
Ditto 5 %. 1873 .......0eeee0s aie e a + 
Ditto 44 %, BIO sciitns thanen tcehisicianencte 834 44 845 + 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 96 3 ———sseeessse GS. debe 
Ditto 4 % Nicolai mene s Lpcelieses 81 3 soenvnest mb « 
Santa Fé 6 *; » 1888 . ieee a ae ume, a 
Spanish New 4 BSE BG cwcccenes 59} + 7 
oar ¥. sto (Quicksilv er Mortgage) - : deccasent isk ; “ 5 
DF cescovscesesevgsoqreqvsncsnsoncecncssosen OR B+ ceneqaces 
Turkish, 1854 (5 % Egyptian Tribute) . 86 8 St “s + 1 
Ditto 4 Ko FATE sews wee | ere ~¢ ede? tl 
Ditto 5 Z, Ottoman Defence, 1si7. wenee 172 BE ceanensee a _ ow. ee 
Ditto 6 g 1858 1858 (Registered)... 2 » aggre 2» on 
tto 6 %, 2 a 
Ditto 5 % suamhdeenh Debt) Stamped 73 8 : d ' + 
Ditto 6 Z, 1865 (Stamped)......ce-eeceeeee 10h § oe : % 
Ditto 6 Z, — ee aocardinn - } anions sy 
to 6 %, 18 MPO) vecccecesrescereee 9 $ ———savenenes . oo 
bites 9 $e Treasury B and c (Reg.)... 17 «19 ¥ 8 1 
United States 44 % (par 102}) .......-.-++0 L15h 16R  csecerees : ah rf z 5 
Ditto 4 % Cited Sivaceccssdiusssedenots co TMB GO taceccens aaet a 
Uruguay 5 % Unified ....s-ece-reeeeereeennes 54 : areetat = i 
Venezuela 4% . 32 ; 3° e 
Virginia 6 Z% Funded . $7 9 ——aerveeeee ace 


CoLoNIAL hier —Prices have continued to advance, 
in sympathy with the much improved tone of the American 
market. 

Foreraxn Rartways.—The main feature has been the 
heavy fall in Mexican stocks, owing to a very bad traffic 
return. The Ordinary is 3 down, the lst Preference 8, and 


the 2nd Preference 6. Other movements have been irre- 
eee Prices Closing Prices Ine. 
Bririsa Pee. Last Week. = oe . as 
Bombay and Baroda .. ¥ st oe a ee 
Canadian-Pacific........ ..-.:-sserseerersersees owe KM ae 
aa eek Of CANAD ...ccccesscccevssrcee 99 103 dist a ll + f 
Ditto Third Preference... kas bes $s jieesniiae = ; z i 
es occ MEE ee 


The traffic receipts on seventeen principal railways ‘of 


































THE ECONOMIST. 





[Aug. 2, 1884. 


COURSE OF EXCHANGE. 





the United Kingdom, of which a list is subjoined, amounted 



















































:)S for the week ending July 27 to 1,263,660/, being a a 
sie decrease of 25,822/, on the corresponding week of last year. Price Hegotin Change, 
bik July 2 =| = July 31. 
1 3m RAILWAY TRAFFIC RECEIPTS.  Ailenes. | 
od agree eet 
 # Week's Receipts. -year to date.t 12 ‘. 
ee — | 
; Inc. or Dec. on Inc. or Dec. on 20 56 
1 ale nd nd- \ 20 56 
e Period | 20 56 
|i Amount. 1883. 12 30 
ii a ze, 
; Great Eastern.......ssssssvee 70,082 — + t | 28 3 
; he Great Norther ............00000. 79,087 — os 7,669 | 23% 
1 Great Western .......-.ss-sessee 161,662 — — 10,496 25 i} 
ai ina Lancashire and Yorkshire... 75,576 + + 1,067 | 2b 33 
; London and Brighton ......... 45,522 — “ 584 | 25 35 
ii London, Chatham,and Dover 29,201 — - 132 | 25 40 
ee London and North-Western 208,968 — — 14,410 | 46 
i London and South-Western 60,217 — iy + 1,76 46 
Pe {Manchester,Sheff.,&Lincln, 40,483 — = 607 seesssee 164,768 — 1,182 
¢ Metropolitan .........escceevee 12,874 4 22D seeversee 49,693 + 632 46 
rs Metropolitan District ......... 8426 + 415 ssssessve 33,081 + 1,233 | 
t SITE cocovsvnesspemennst vere 146,049 — — B50B nee cesene 553,541 — 26,469 
§ North-Eastern 127,846 — 7,00! 501,972 — 49,982 ey 
aes South-Eastern GAOT — BEBE rccccroee 160,069 — 12,514 | 618 
“% ue , *Caledonian... ........s.ceresseee 65,541 + 1,883 eenceevee 1,465,364 — 27,648 
yh “Glasgow and South-Western 25,457 + 1,370 1.00 563,146 — = 11,764 FOREIGN RATES OF EXCHANGE ON LONDON. 
¢ #North British ..c.ccccsecsocee 61,912 + 6,219 cscocce 1,822,612 + 9,190 
4 is Me 








































: 1,263,660 — 25,822 Latest Rates of | 

i the aggregate is calculated from the beginning of August. Exchange 

: A t We give “the agyrexate as published. mre ae Dates. e Lond’n. | 

5 

, AmericaN RartroaD Securities. — Great activity has : New York......\July3| 4.814 lo aye 

+ prevailed on the closing of “bear” operations, and prices | Antwerp ...... "a mer ha ee” tlie Maal os a ..  WOdynet 

‘ are strong all round. Central Pacific Shares have risen | Amsterdam...) — St) 2210 | [Balin svssssooe- —s ee 

< 4, Chicago, Milwaukee Common 7, Denver and Rio Common | Hamburg «....:| — a —, Pee Agr | | > 

ia: 2}, Illinois Central Shares 53, Lake Shore 7, Louisville and | $it* "|= $1] doar | [Port Elizabeth} —..) | = 

a Nashville Stock 43, New York Central Shares 64, New | (D0 wi--|— 3! 2034 |mdate - - 

; a York, Lake a 1#, New York, Ontario, and Western 1}, | s¢ ieee) 24% és Biace i: ian: 4 mm. ogt 

‘i r i i i Constantin’ple| — .. a wo Jne.26, 3/8 - 
New seth, ennsylvania, 3, Union Pacific 7, and Madrid. | 30 4300 - Ty 31] Ui4i ) tele 
Wabash 23. Lisbon ......... mes ee _ svsevee] — 81] 1/744 + graphic 

CotontAL GoveRNMENT DepenTURES.—There are prac- Syane ak Risa ( seiy aaa te uy? eo 

tically no alterations here. Maite ase {Be en ce "| 5/9 | ; oi 






Banxs.—London and County shares have declined 3, but 
Standard of South Africa have risen 1. 


FrxanciaL, Lanp, &c.—Hudson’s Bay have improved 
1}, and London Financial }. 


_ Gas.—Buenos Ayres New are ? higher, Gas Light and 
Coke C, D, and E Stocks 3, and South Metropolitan A 2. 

Mrnes.— Devon Great Consols have risen 4, Cape Copper 
2, Fortuna 3, and Rio Tinto Shares }. 

Sream.— Peninsular and Oriental are 2 higher, but Orient 
are 3 down. 

Water Works.—East London has relapsed 2. 


Butiion.—The following is taken from the circular of M 
Pixley and Abell, dated July 31 :— —— ae 


Gold.—With a continuance of orders prices have been well main- 
tained. The Bank has sold, in bars, 40,0001 for India, 33,0001 for 
Paris, and 150,000/, in sovereigns, for Canada. The total received is 
37,000/, in coin, from South America. The imports are 11,500! from 
Australia, 39,000/ from West Indies, 30,200/ from River Plate—total, 


80,7001. The exports by the Peninsular and Oriental 
amount to 95,0001. riental steamers 


Silver has slightly hardened since our last, and the arrivals by th 

Royal Mail oak Pacific steamers were sold at 50}4d. To-day with 

rather firmer rates from India, we quote 503d. The imports are— 

= a rows tag Bes, from West Indies, 42,000/ from 
ili— , 124,9002. e Peninsular and Ori 

altogether 166,500/ to India. eee ee 


Mexican dollars to the amount of 79,7001 came to hand by the 


Moselle, and these were sold at 508d, a slight reduction on previous 


rates, and we give this as to-day’s quotation. The Peni 
Oriental steamship Shannon takes 101,5001 to China mr a aa 











NOTICES AND REPORTS. 


—_—— 


RAILWAY. COMPANIES. 


Brazilian Imperial Central Bahia,—It is announced that the 
working for the six months ended June 30 shows a surplus of 
37,661 dols, against 28,120 dols in the corresponding period of 1883. 

Eastern Bengal.—The management of the annuities will shortly be 4 
transferred to the Bank of England, The annuity commences on 
July 1, 1884, and will terminate on the 30th July, 1957. It will be 
payable half-yearly on the lst April and Ist October in each year, 
with a final payment on the 30th July, 1957. ‘The first payment 
will be made on the Ist October, 1884, and will be for a period of 
three months only. The final payment on the 30th July, 1957, will 
be for a period of four months. The amount of the annuity !s 
139,162/ 5s 3d per annum, which is at the rate of 6/ 3s 43d per 100/ 
on the consolidated stock (2,255,480/). The Act of Parliament will 
enable the annuitants to divide themselves into two classes, A 
and B. Class A will receive the amount of their share of the 
annuity, less small deductions for expenses and pensions authorised 
by the Act. Class B will receive the amount of their share of the 
annuities, less these small deductions, and less a further deduction 
at the rate of 10s 4d per annum for 100/ stock, which is to be 
retained and invested as a sinking fund, and which it is calculated 
will produce 150/ 7 84d per 100/ stock on the 30th July, 1957, this 
being the avera arket price of the stock during the three years 
ended on the 30th July, 1883. The deductions authorised by the 
Act for gta and pensions are at a rate equal to 2s (jd per 
100/ stock. 


Great Eastern.—The following is the half-yearly compar ison of 
the revenue accounts with those of the corresponding period :— 
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Exchange.—A total of 28,02,000 rs was allotted yesterday at th 188%. sy 
Bank of gland, as under :—Bills: Calcutta, 4,57,000 ta: ahaa Gross revenue 1 a. ee 1,681,022 
Fae in| Od s Bombay, 8,12,500 rs, average rate, 1s 75d; Madras, | Working expense svccecvewececcrcness 987,900 Snreeosn 929,882 
: 2,50,000 rs, average rate, ls 7°5d. Transfers: Calcutta, 2,50,000 rs disiitistom ae 
3 average rate, ls 7°5625d; Bombay, 3,25,000 rs, average rata. WERE POCCWEO cccnsceiccocennsisctnarsaoe CFE IIE  sonsnsvorensss % O78 
‘* ls 7 5816d ; Madras, 1,25,000 rs, average rate, 1s 7°5625d. Tende ae Previous balance .............c-seseereneeetensess 7,800 cecsernererrnee 
c for bills at 1s 74d receive about 25 7 cent. ; tenders for transfers Ns cousrnscieisteseriinenaiet 685,304. 762,u48 
ae ited o— 5 per ome ; - above, in full. Subsequently —for preference charges .......0... sess 683,089 o00,000 
amount of 5,82, rs were made. 5,00, i ‘ ee a 409 
bills on Bombay, were sold on 27th inst. at ls 7Aya. Wee ate renee Genet sevssausosiinges 2,05 srGas 46.228 
for next week is reduced to 20 lacs. The last wahen venaived heten POP eeseeecesceeees seceste or - ° Cal 
the East are :—1s 743d from Bombay ; 1s Te from Calcutta ; 38 9d 2,305 ; 17,1 
from Hongkong ; and 5s 24d from Shanghai. : Capital Account. al 
ee oe 4 Bullion -Gold.—Bar gold, fine, 77s 10d per oz mange $9,209 077 
; containing 20 d i To 8lst December, 1888 .....s.s..scessseeees YBUO,2 0 sseseeceerenees "0 
standard. Gere Mt Slee, Tis TA geen) - Dans potenee eee ae We sac a 
Silver. —Bar silver, fine, 50jd x 99,712,083 
ver per oz standard ; bar silver Total, 80th June, 1884............ 89,058,014 .csseseoe : 
Se eee wet! gold, 51id daa oz —— ;_ cake silver, 545d Estimated capital outlay in the current half-year, 380,0001 5 ane ie 
Fr6s Gd; discount, 3 np ‘ged per oz, nominal. Quicksilver, | subsequent half-years, 1.620000. Further progress 





with the purchase of the land required to enlarge the Liver? 
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Street Station and the main line between Coborn Road Station and a 
int West of Devonshire street has been widened. The action 
Frought by the owners and lessee of Spitalfields market to restrain 
the company from using the reac and fruit market at Bishops- 
gate goods station has been finally decided by the House of Lords 
against the company. The new hotel at Liverpool street was opened 
n May, and is becoming much used. The traffic on the joint line 
continues to improve, and the company have resumed working the 
Great Eastern goods traffic on that line with their own engines. 
Great Northern and Western of Ireland.—The directors recommend 
a dividend at the rate of 5} per cent. per annum, less income tax. 
Midland.—The half-yearly meeting on August 15 will be made 
special, to authorise the issue of 960,000! 4 per cent. debenture 
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is 11,1087, out of which the directors recommend a dividen 
rate of 84 bow cent. per annum, leaving 2,225/ to be carried ional mn 
Royal Aquarium and Summer and Winter Garden.—After pay- 
ment of preference interest there is a profit of 1,595/, of which the 
directors have been compelled by the Metropolitan Board of Works 
to expend 721/ on changes in the structural condition of the theatre 
and no interim dividend is consequently announced. Since the 
eee Exhibition has been opened the receipts have decreased 250/ 
Sanitas.—The directors have declared an interim dividend 
half-year ended June 30 at the rate of 10 per cent. per aoe 7p 
Sunderland Tramways.—A dividend is announced of 1s 8d on the 
ordinary shares, but it cannot be paid till the end of the year, as the 
whole of the preference distribution has to be provided for first. 
hciaiice oe a eg AND CAPITAL. 
ssues of the wee , i 
bidatioh'cs tiene are as under, vendors’ shares being 






























stock. 

North Staffordshire.—The dividend has been fixed at the rate of 
3} per cent. per annum, leaving 2,019/ to be carried forward. The 
distribution for the corresponding period of 1883 was at the same 








































rate, and 4,317/ was carried forward. First 
, ANKS. Capits! Payment Further 

Colonial of New Zealand.—The directors have declared a dividend om. thereon. = Léability 
for the last half-year at the rate of 7 per cent. per annum. Amount previously recorded............... 67,287,000 e r 

National Bank of New Zealand.—Out of a net available balance of : —- 

22,3731 a dividend of 3 per cent. for the half-year has been declared ag my clay Yerkshive Railway— 
making, with the interim dividend already paid, 6 per cent. for the | North British Railway--4 per Cent. ope ahaa 2 aaa = 
year, and leavin 1,3731 to be carried forward. Consolidated peltmeiens.... ees ere, =| nil, 

Provincial of Treland.—Including 4,136 brought forward, there is | "don and Chatham Railway--44 per 
a profit of 38,1487. Out of this the directors have declared a dividend ue Geet Sunset ee wae 230,000. $30,000 
for the half-year ended 30th June at the rate of 12 ~ cent. per | Newcastle and Middlesex Railway—ist pi po  eingat 
wee or off bank premises account 1,000 ; and carried Gute sed mind leo ae oe 120,000 ...., 114,000 ...... nil, 

orw. : 5 un aliway— per 

Queensland National.—At the half-yearly meeting in Brisbane a | Neath Harbour Smelling’ e007. “S000 2 20,000 nil 
dividend at the rate of 12 per cent. per annum was declared, with a | London Southern Tramways... 20,000... 20,000 ...... nil. 
bonus at the rate of 3 per cent. perannum. The sum of 72,500/ has ae ne 

: ~ ’ aici sasieaban etnentnt . Oe cai 8,000 ...... 000 
_ epee Re which now stands at 257,500/, and 7,500/ was souae of Preference wea eon 10,000 ecces 8,000... 100 
, oe athern Counties Dairy Farm Associa- 

Stuckey’s Banking.—The profit for the half-year, after adding | , tom Limited ........ i aataeneae 50,00 ...... 25,000 ..... 25,000 
2,500/ to reserve fund, raising it to 245,500/, was 43,143/. Current | Gropdon ‘Corporation 3} per Gauk, eplens — 
accounts and pee —— on : eceeeee to 4,450,9387, a ete tmirrecces 400,000 ...... 160,000 ...... 240,000 
aoe of London Marine.—On the account for 1883 there is a credit re 

ance of 14 032, as against 87/, the balance of 1882 at the same To date im 1884.............0s00008 72,243,904 





period last year. The current year is said to show a satisfactory 
improvement. 

Glasgow and London Insurance.—An interim dividend at the rate 
of 4 per cent. has been declared for the last six months. 

Globe Marine.—At the annual meeting a dividend at the rate of 5 
per cent. per annum was declared. 

— Life Assurance.—For the year ended May 31 the new life 
policies issued were 238, assuring 124,342/. In the accident depart- 
ment 619 policies were issued, assuring 486,850/. The total income 
_ 24,850/, and the outgo 13,5071, leaving 11,343/, or an increase of 

per cent. upon the corresponding balance. The directors recom- 
mend a dividend at the rate of 44 per cent., free of income tax. 


MISCELLANEOUS COMPANIES. 


Anglo-American Brush Electric.—The half-year’s working shows a 
net profit on trading, after including exceptional law charges, and 
— provision for all book losses and depreciation. At present 
‘i — ordinary and exceptional, are met by revenue, and the 
ratte penne — as to enable the board to undertake con- 

» Involvin i i i i 
the shareholders urther expenditure of capital, without calling upon 
nglo-American Land Mortgage and Agency.—The directors 
ee a dividend at the rate of 5 per cent. ore annum for the 
in t-year ended June 30. The sum of 717/ has been written off pre- 
re and debenture —— and 802/ carried forward. 
‘ Jarcelona Tramways,—The directors have decided to pay an interim 
geome of 4s per share for the half-year. 
ft eee Street Tramways.— For the half-year ended June there is a 
ace cm se! es —< on is proposed at the rate of 54 per 
. » agains i i 
sum enricd onan 2 yey or the corresponding period of 1883, The 
are Trameays and Omnibus.—Av interim dividend of 5s per 
s or the half-year ended June 30 has been declared. 
93 en Tron.—For the year ended June 30, there was a profit of 
follow » and the directors recommend that it be appropriated as 
77951 ¢ ‘31,2807 to meet the interim dividend _ February 15 ; 
alteratin extinguish special expenditure on new offices and plate mills 
lengua oe 3,4302 in reducing the value of shares taken in part 
ice” : a bad debt ; 42,3207 in paying a dividend of 11s 6d per 
te this nee carried forward. The undivided profit will 
‘ dae Submarine Telegraph.—The directors have decided, after pro- 
ane, 7 e dividend on the preference shares, and placing 1,266/ to 
Mevert o recommend a dividend at the rate of 9 per cent. per annum, 
Edi jo ne leaving 3672. 
cent wttgh Street Tramways.—A dividend at the rate of 5 p** 
per annum is notified, leaving, after the addition of 2,500/ t° 
i ve, 483/ to be carried forward. 
‘aigtts ta Industrial Dwellings.—The company now possesses 34 
ate beak uaa parts of the metropolis, on which 4,314 dwellings 
erection bpd are in occupation, and 656 are in course of 
The eo expenditure on capital account has reached 866,280/. 
001 to ress ividend of 5 per cent. is recommended, after carrying 
to 56. tve for equalisation of dividends, which will then amount 


The corresponding total in 1883 was 58,428,459 
The corresponding total in 18S2 was 85,480,479 

Croydon Corporation Irredeemable 34 per Cent. Stoct.—The London 
and County Bank, in conjanction with Messrs Chasemore, Robinson 
and Sons, bankers, Croydon, are authorised to receive tenders for 
£400,000, the minimum price being 97 per cent. A sinking fund 
will be employed to redeem the stock at par within 40 years, but 
subject to the consent of the stockholder, such sinking fund to be 
invested in the purchase of the stock at or below par, The loan will 
be applied to pay off existing loans, and for the extension of the water- 
works, &c. ‘The revenue of the Corporation is about £76,000 per 
annuw. Tenders are to be deposited at the London and County Bank 
by 1 o'clock on the 8th August, or with Messrs Chasemore, Robinson 
and Sons, Croydou, by 11.30 a.m. on the same day, 

Oude and Rohilkund Railway 34 per Cent. Debentures—The 
directors invite tenders for 560,000/ guaranteed by the Secretary of 
State for India. The issue is made to replace 60,000/, 34 per cent. 
debentures due Ist August, and 200,000/ 4 per cent. bonds due 16th 
August, and also to provide funds for an extension. Tenders are to 
be sent in before 12 o’clock on August 8. 
~ Southern Counties Dairy Farm Association, Limited.—Capital, 
50,000/, in 5¢ shares. The title in a great measure explains the 
object of the company, and an estate of 1,328 acres has been acquired 
near Horsham, and a large herd will be maintained thereon. 








The Commerctal Times. 
ee ee 
THE CORN TRADE, 








Marx Lanz, Fripay Evenrae. 


Although the weather during the greater part of the week has 
been unsettled, with flying showers in various parts of the country, 
the cutting of wheat has in others been going on without much 
interruption, and to-day there has been brilliant sunshine, and a 
high temperature ; harvesting wil be a = eo trade, 

ime brisk, has durin e wo days been more 
ee aid  tationaty all round. At New 


decidedly quiet, with prices — ‘ 1 rot 
r i on the week are fractionally easier in forward por- 
ave ble change is in red winter wheat on the 


i he only apprecia 
eS etish is fully Feats lower. The Paris term market is } franc 
firmer, but Berlin about 4 marks lower. Our country markets have 
ruled generally firm, though not active, and in some slightly 
enhanced rates have been obtained, partly from scarcity of supplies 
on offer. At the outports prices have ruled from previous rates to 
slightly firmer, and the same has been the case at Mark Lane. The 
market closed very slackly to-day. The floating cargo trade has 
been very slow. OF coast Australian has been sold at 39s ; new 
crop, American red _ winter, July shipment, steamer, 37s 6d; July- 
August sailer, 383 ; No. 1 standard Californian, on passage, 38s ; new 
cro 39s 6d; Australian iron ship, on passage, 39s to 40s ; 
ar the latter price ao also for August shipment. Ghirka 
wheats from Bs to 358 6d, according to quality 
and period of shipment. Calcutta, No. 2 Club, July-August 
shipment, 35s 6d, and No. 1, 37s 64; and No. 1 Bombay, 38s 3d. 


83,5612, Tm "eae —For the half-year there is a revenue balance of 
t. per directors recommend a dividend at the rate of 10 per 

is ae tax free, leaving 611 to be carried forward. 
reet Tramways.—The balance of revenue for the half-year 
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Into the Kingdom the imports last week were 337,000 quarters, and 
with farmers’ deliveries the fresh operas approximated closely to 
430,000 quarters. In London, arrivals have been more than adequate 
to ordinary requirements. American shipments last week were 
increased to 227,000 quarters, of which 147,000 quarters are for the 
United Kingdom, 139,000 quarters being from the Eastern seaboard, 
whence the increase wholly occurred. Thejquantity of wheat and 
flour on passage is larger this week by about 100,000 quarters, and 
now amounts to 1,827,000 quarters, against 1,623,000 quarters last 
year at this time. In the American visible supply there is at length 
a slight increase, and at the Western depots receipts are further 
enlargi Along the whole line, supplies that for some time had 
been either stationary or shrinking, are now coming rather more 
largely into view. The flour trade, while very slow, is not weaker, 
an in London, arrivals have been comparatively Hight, while ship- 
ments from America have increased. Maize, in itions, has 
ruled firm. On the spot to-day, flat corn was quoted 25s 3d, and 
round 25s to 25s 6d. On passage, round and flat 25s. Quantity on 
passage has decreased 47,000 qrs, and is now 254,000 qrs, against 
301, qrs last year. American shipments last week were reduced 
to 41,000 qrs, of which 30,000 qrs, against 67,000 qrs in the previous 
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IRON AND COAL TRADES. 





There has been a slight lifting in the pig iron m i 
Glasgow, where warrants sell at 41s 7d per Pn or 4d sono last 
week's price. From Middlesbro’ our correspondent telegraphs :— 
Our pig iron market is very sluggish, and prices are declining 
Shipments from July show considerable falling off, and no improve. 
ment is expected this month. Stocks are accumulating. No. 3 pi 
iron has Leen gold at 36s 6d, prompt and long forward delivery, The 
largest steel works have been closed from want of orders, and Eston 
blast furnaces are now making Cleveland iron, thereby increasing 
the supply from shipping considerably. Malleable works are kept 
going intermittently, and with few orders from shipbuilding firms 
iron plates are quoted 5/, and angles at 4/ 15s. ' 
Respecting the finished industries, Jron reports as follows :— 
The scarcity of work in Scotland is very great, and 
orders for finished iron are hardly to be got at any ‘figure 
In the Lancashire manufactured iron trade, business of a 
dull, heavy character is being done, but as the orders 
coming forward are not sufficient to keep works fully going, 

















a week. Barley has been steady, but quiet both on the spot andj the prices at which they have to be taken 
: 2 forward. The quantity on passage has further increased to 78,500 | In South Staffordshire eon are very varied csp A gd 
. ge | uarters. No fresh supplies are due to arrive in the ensuing week. | to be had in some cases at less than 5! 15s. Hoops are 
TE ans and peas are firm on moderate supply, and rates are upheld. | mostly 6/ 5s to 6/ 10s. Sheets, singles, are 7/ to 7/ 10s, and galva- 
5. Oats have arrived in London largely, receipts in the past five days | nising lattens, 8/ 5s to 81 10s. Trade m all kinds of finished hard- 
cs reaching 100,640 gqrs. The trade to-day was flat, and common | ware is very indifferent, the demand from nearly every centre of 
ims Russian barely supported. 16s 6d was the lowest quotation for | commerce being exceedingly restricted, and prices seem to be goin 
+f sound corn, some warm parcels selling 6d under. lower than ever. 6 
Py The following table estimates a ee mean tion of vine 
7 since the Ist September, contras with 1852-3, 1881-2, 
1830-81 :— : THE COTTON TRADE, 
oe ; LIVERPOOL.—Jvty 31. 
139) eee aas : PRICES CURRENT. 
, 3 Wheat (46 weeks to July 19) 43,255,461 57,567,784 s1.392,97 49,746,175 
: Ww VLY 1D) 0000: cescevees ' ’ , i ’ i 
4 Flour. > uly 20) ve sereer $9 996/086) 14871592) 014817] 11045818 Ta tS 
' a5 56,492,147) 72,439,376) 61,237,091 60,791,990 Fidielsiz 
$i “ Add week ending July 26—Wheat...... 1,266,091; 1,602,220 2 z 3 gis 3 
a4 3 PRD oacscccoccssenissecovoscassosssnatennanane | 128,661 o | 4/5 
si ae Pe seam exer imports, 47 Wek wn 57,952,133) 74,170,287 62,956,674) 62,119,427 |. American 153 | 163 | 17 we 
1 Ba ai ACRE 1 177,040} 148,742 | Florida ditto wee |S 94 eh 
ie te SE Net imports.............ss:sse++0.} 56,702,006, 73,420,000) 61,629,925) 61,014,129 | Upla BE 5H} 6x) Gu) 7 
/ ey Add to this the estimated sales of w. | . | Ob] 6M it 
f 3 home-grown wheat.. .............0. .+...| 38,900,000) 40,500,000} 31,700,000} 29,000,000 | +©x@8 4 gai owl aie 
a '} } Forty-seven weeks’ home supplies ...... 95,600,000/11 3,920,000 98,320,000! 90,010,000 ee Gd. IMF) 7 r.| Gd, 
. ae Average price of English wheat, per s a ea 5 a | Coara, Aracaty, dc = 4 if ~ 
rss DP cssegnseesg: their Silaaai #21} 470) 4 2 be Sys] we | 7h} hl « 
aot Se POF OWE... ccseeeeee 98 | wn 10 6 TL un Lecce] Wh we 
| 1 Fy bushels. | bushels. | bushels. | b i oH) | 7] | 
x +e Visible supply” in U.S. centres......... 11,750,006} 18,200,000] 9,900,000! 14,800,000 ab] ii] |s ot 
| ae ate Do do = in cwts...) 6,227,000) 9,640,000] 5,260,000| 7,850,000 “ . x se 7 
. ) COMPARATIVE AVERAGES OF GRAIN. af | i : 8§ of 
ee following is a Statement showing the Quantities Sold and Price ; 
SP a : of British Corn (Imperial measure), as received from the eeettns cal Gane 1i} 131 i’ "i 13] 
| BR ESS ee ab 
ian: years from 1888 to 1880: or the corresponding week in each of the oo vee | a 
a! ug “| ta | S| ah oi 
eat tc Quantities Soup. Averacr Pricrs. uy 1 ii \12” 14 
i Barley. ; Oats Barley. ; Oats , or ie 
, qrs_bsh} qrs bsh| qre bshi «6 d sd d Ginned oon ae mt oe em | ml eB 6} 
| 1) “foe "0'| oo") art | ar S| as ¢ | Mama Brooonl | | 28 SL Sal gal fm) SB) | = oy 
' ; 460 3 25095 7} 37 1 23 9 22 11 Dhollerah ......... 3%| 3%; 33} 48 ty | Bh} 83] due) 4h) 4 Sis 
3: 6) 7 6| 398 2) 99) 3 | 23 1 3y | 345) 33 | 4h) 48 Sik] 31] 4 Al 4b | 49 Sis 
‘) 3 604 3] 2000 2/ 87 1 | 27 2 | 3 & Veravul, &@, ...... sh | ay 43] 48)... | BB} 3h) 4h) 4b) 48 Oe 
e 7} 4921 4] 387 4 | 2711 | 93 0 | Comptah............ $8| 3% 4} 4c}. Il st] 3h] ab] 4 | 48) 8 
a5 ; 7 957 6) 4223 4) 87 0} 271 |] 2 4 Seinde eve. | sae sf at 8H) |]... | Sh} St[.. | 30 40 
, 4) 6| 98 7| 39298 6] 421] 97 6] 92 § | Rangoon......| ~ = 18S ee eet ol — i i 
ay a rn : = : ? ? a : 25 9 | Madras—Tinnevily| ... | ... | 43) 53 eh i. nas @ 4j | ... | 53 ve 
mE 1] a4) os 2| «2!] 91) ep ee a are 4 ; baie 3 Bs Loot ange 
2 notes : m continues in eman although the market ha 
The serteapengulbaaneee Gan nis ae 26, seppenwal been quiet throughout the week, quotations generally are firmlys 
+ od maintained. Sea continues in very limited request, without 
F rine | Change in quotations. In American only a moderate business has 
: Week | been done, and quotations are ery | In Brazilian a fair busi- 
. Quantities. in 1883. | ness has been done at previous rates, Egyptian has been in moderate 
7... i ase demand, and freely offered at the quotations. Rough Peruvian 
4 “ “Yago | Temains in limited request, but freely offered at the quotations. 
‘it .« 47,328 | Smooth is unchanged. In African the lower grades are in demand 
we ams at yyd advance. Quotations of West Indian are nominal. East 
* 33 | Ludian has been in improved demand, and prices show less iregu 
" Bot naereaeEe wre " ggie | larity. , 
nes ~- #19 | “Faotures.”—The market in the early part of the week was 
Bette and game (inchading rebbite) ser. seussceenen “- 1955 | Steady, and prices advanced ,d per Ib, but subsequently, with more 
cheme . 48271 {| Pressure tosell, the advance has Pt lost, and quotations now show 
| erent Te 98,299 | partially jd decline from last Thursday’s closing rates. The closing 
sliilihalinytibdinadiienciih uhh oo wae values are—Delivery: American, any port, 1.m.c., August, 6yid; 
=. 82295 | August-September, itd; September, 6bid; Septem r-October, 
~. 69,734 | S¢¢d ; October-November, ; November-December, 6d ; Decem- 
= 1.14400 | bor-January, Stid =>. In Surats the following transactions have 
"131/332 ae oe _ reas June shipment, Suez, 5#r43 
we 442,989 g.c., June shipment, Suez, 4 lb. 
2h Aas The sales of the week amount to 46,350 bales, of which 1,660 are 
~ ree on speculation, and 3,480 declared for expert; the forwarded is 
» 6,920 bales, of which 4,090 are American, 1,890 Brazilian, 380 Sy?" 
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eruvian, and 520 bales East Indian, which make the 


| tian, 40 P Aug. Selli ; 
: ade 48,130 bales. ug. Selling Brokers, No. Aug. | Sept. Selling Brokers. No. Sent. ; 8 
kingsof the trade 48, . | 12 ...C. Balme and Co, ......... : 

“Saturday, the 2nd, and Monday, the 4th Angust (the Bank Holi- |” “Sacomp, Sem, smd' Goo 12. ap | Spee 404 C0. mene 8 oe IS ¥ 


ae C. Balme and O6.iz.. 
ose 2 Jacomb, Son, aad Co.. , 
. B 3 ...H. P. Hughes and Sons 


13 ...Jacomb, Son, and Co.... 
C. Balme and Co. ......... 
14 ...H. P. Hughes and Sons 


day) will be close holidays in the cotton market. 
" {urorts, FxrorTs, CONSUMPTION, &¢. 


DS bo te bo bo 
iJ 
“x 





t 
nalen tials — ae ~— ag a Edenborough and Co.... | 17 
; ; ee ...Edenborough and Co.... os 2 4 ...Buxton, Ronald, and Co. 1 
Imports from Jan. 1 » ao gs 6 0 SAREE cerereenioe —— H. P. Hughes and Sons 2 ... 29 John Hoare and Co. ... 18 
Eaports (rome Gait Ba 570 ee 926 880 16 ...H. Schwartze and Co.... : A. Webster and Co....... 18 


Consumption from Jan. 1 to July 31 ...cere. 2,024,700 cecccrccveee 2,059,629 18 ...C. Balme and Co. ......... 


2 
7 
6 
5 
5 
3 
2 
-« 30 5 te 
Sept. | 5 ...H. Schwartze and Co... 3 .., 19 
im Windeler and (Co., 1,000 
ba 3 
€ 
6 
3 
3 
8 
4 
5 


27 ...H. P. Hughes and Sons 4 ... 10 H. P. Hughes and Sons 


2 

4 

4 

7 
y , © wu 
MANCHESTER, JuLy 31. Edenborough and Co.... 4 ... 10 15 ...H. Schwartze and Co.... 4 .., 

5 

8 

8 

8 
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There is no new feature to report in the condition of our market. 





28 ...H. Schwartze and Co.... 2... 11 Buxton, Ronald and Co. £ 
29 ...C. Balme and Co....... 6... 12 16 ...H. P. Hughes and Sons 


d a 
The above figures show :— 19 ...Jacomb, Son, and Co. ... 3... 2 SS a 
Adecrease of imports compared with the same date last year of ...... bales 73,330 | 20 -. Buxton, Ronald,andCo. 1.,, 3 6 ...Edenborough and Co... € ... 20 
‘A decrease of quantity taken for Consumption Of ........sssssssssssreseeen sn seeees 34,920 Windeler and Co., 1,900 H. P. Hughes and Sons aoe 
An increase of actual CXPOrts Of......+.+-esersesertsenenesersessensnssacsnsasscesens 23,990 bales.............. ssseeeeese 1... 3 $ ..,Willans and Overbury... --» 22 
5 dcerende tat GOON OP is cisix-snitnsidenslale’sipiedbenbrncts’ sooinba.svvbdesss ,290 | 21 ...J. T. Simes and Co....... 1... 4 J. T. Simes and Co. ...... 3... 2 
A net dec : ; ‘ , Thomas and Cook 1,000 9 ...C. Balme and Co.......... -» 23 
In speculation there is an increase of 17,350 bales. The imports seat + senha 1... 4 | 10 ...Jacomb, Son, and Co.... 7 ... 24 
this week have amounted to 60,246 bales, and the quantity of 22 ve —— Overbury... 1... 5 11 ...Buxton, Ronald,and Co. -. B 
American cotton reported at sea for Great Britain (including cable “9000 bales i age .. 6 ending aie. = 
advices to date) is 106,000 bales, against 202,000 bales at the corre- | 23...C. Balme and Co. ...... 4... 6 | Rianne aceasta 
: eriod last year, 25 ...Jacomb, Son, and Co.... 4... 8 12 ...J. T., Simesand Co. ...... nn 
ponding Pp y 26 ...Bdenborough and Co.... 3... 9 Willans and Overbury... 4 ... 26 
| H. P. Hughes and Sons 8... 9 13 ...Edenborough and Co.... oe 
- 27 

29 

- @ 
The demand continues exceedingly inactive in all departments, nor Buxton, Ronald,and Co, 2 .., 12 Edenborough and Co,... 8 ... 30 
does there yet appear any symptoms of improvement. In bundles | 20 ...J.T. Simes and Co ...... 2... 13 - 
ee 


Willans and Overbury... 2 ... 13 17 ...Jacomb, Son, and Co.... 


‘there has been a moderate business in forties India mule. For - 4 Sean Go... 


China and Japan orders have lessened. Continental transactions 
| also show a falling off. Quotations have not appreciably altered, 
| but spinners have exhibited less firmness than they did at the close 

of last week. Manufacturing yarns have again been sparingly dealt 

in, and prices have declined $d per Ib on the week. Cloth has been 
no better to sell. Quotations do not vary much, and generally 
makers decline to make any but very slight concessions, Medium 
and low shirtings continue in request for China and India, but the 
best makes remain neglected, and, if anything, rather easier to buy. 

Printers and other goods for finishing purposes have been in slower 
| request. ‘T’cloths, Mexicans, and domestics have been little sought 

after, and sales only practicable at unusually low prices. 


(L.) Comparative STaTEMENT of the Curron Trapk. 


Sep! 
1 ...Jacomb, Son, and Co.... 5 ... 15 


JUTE, HEMP, AND FLAX TRADES, 








A steady demand prevails for jute, and the unfavourable reports 
of the crops tend to increase confidence, looking at the extreme 
lowness of quotations. About 6,000 bales, new crop, have sold to 
arrive at easy rates, including 3,000 bales to Dundee yesterday, 
N § in heart, October December, Cape, at 11/ 10s, and Goho X, at : 
same price, c.f.& i. About 15,000 bales in dock brought steady 
prices, from 91 5s to 13/ 108; RB, No. 3, 8 15s per ton. The 
Calcutta telegram advises a steady market. In Dundee, jute goods 
are rather firmer, but the holidays have interfered with business 
during the early part of the week. ; 

From Messrs Geo, Armitstead and Co.’s weekly circular on flax :— 
“ The market continues firm, and parcels on spot of good quality are 





Price, Previous Weeks in 1884. 
July Price,} Price,| Pricc,| Price, Price, 




























































































31 
» | Jul July | July | July | J 3 : : . ; 
1884. | "9, i. 10. | 3. |'26. | held for full panes There is a moderate inquiry, but the business 
ardt Laie. kad 4 passing is confined to small parcels, and holders are not anxious sellers 
. . ss i he stronger advices from Russia. There is 
wn ine. seth S 0 60 6h at the moment, owing to the s g n : ; 
wo ieee mer pe ee 0 bio al 0 a ; st little change to report in the Russian markets. Very little is offered 
_ Pernambuco fair.........00+-+0+: 0 6%| 0 64| 0 6%| 0 6% | for shipment, and prices all round are firming.” 4 
Tenet sae ener co ees : of : a sont $8 Manila hemp is dearer here and in Liverpool, with advancin 
"ie 88 Wetereeee alae Base 0910 10 O10 oe prices. Fair sold at 42/ per ton. The usual weekly telegram ha } 
26-in, 66 reed, Printer, 29 yds 4 Ibs ozs...| 4 iy 4 14/4 15/4 © | not been received to yesterday. Most of the hemp at auction 39 
27-in, 72 reed, ditto 5 Ibs 2 ozs...) 6 19,5 14/5 1), & 14} on Wednesday was bought in. 319 bales Sisal sold at 19/ 5s to 20/ 
89-in, 60 reed, Gold End Shirtings, 374 on hem = 
FORE BOG Ri csnes civ inasongig senincos 17 Wiz Wjb7 3)7 3 | P : a 
i2 in, 08 reed, ditto, ditto, 8 Ibs 12 ozs........ 8 ° s e : uy s ° ee 
| 40-in, 72 reed, ditto, ditto, 9 Ibs 6 ozs......... 74 { 
| 80in, 44 reed, Red End Long Cloth, 36 | a THE SILK TRADE. 
| __YOPUS 9 1D . .......-csscerrrrersnscrsrereseeree! 6 O16 0/6 016 0 ; ta ; 
i Since the large sales of Shanghai silk the market has become : 

(iL) Compaen: with Pasviecs Yana, stagnant, and prices are weak. In spite of the low rates now current oe | 
consumers are very timid. f Fe “ | 
| b bene Corresponding Week in i rae j 
| u y 31, ’ 8 2 
| 1884. '| 1883. | 1882. | 1881. | 1880. | 1879. LEATHER TRADE. ae 
pr oe “h ‘ 
| Raw Cotton—Upland ddli Se lesgier joe 0 6n| 0 61 oo 8Ey : 

n—Upland, mi sae bi 0 63) . . : 

Co Ditto, peed mid a 0 ef | 0 sf 10 73/0 re! 0 71s) 0 bt athe demand for leather is not active, although a steady business 
bo enambeop RE cocrinacinie 0 6) 0 513 : 74) ° Om : va) : a is being done ; but small parcels are chiefly —_ With —— 

= itto, good fair..........00++ 0 0 64) iti on 
| Yarns—No.40Mule-twist.tair 2nd uality| 0 of 0 s 0 10! v1 | 0 114 0 9 | Stocks of fresh goods and reduced = —— ee ’ 
| ons , V0: 38 Water-twist, ditto 0 9 | 0 9/010} 0 10/0 1of| 0 83| there is every reason that prices should t y t . 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs| 4 14/4 0/4 6/4 4/4 8 /| 3 10}/ English butts, dressing hides, nglish horse hides, and calf skins are 
| 27-in, 72 reed ditto, 5Sibs2ozs 6 if 60/6 6/5 7\/6 8)4 4 | wanted 
| 89-in, 60 reed, Gold End Shirtings, 37} " lel 
eae nee HOOT RH EHO Cee ee eee eee eee 7 1} 7 0 7 9 7 1% : it } ‘i TS 
Bota, » ditto, ditto, 8lbs120zs..., 8 0 |7 7H 8 8)8 | MARKETS, 
4O:in, 72 reed, ditto, ditto, 9 Ibs 5 ozs | 9 6 | 9 Hi 10 0/910)'9 9/9 8 COLONIAL AND FOREIGN PRODUCE R 
80-in, 44 reed, Red End Long Cloth, 36 | For Raroae or ais Day's MARKET SER ~ POSTSCRIPT. 

FRET, OTR, cccsipeosecapapinseccaahctied 60/16 016 6/6 916 3'6 0 Mrxcine Lane, Fripay. 









Sucar.—Beet has reached the lowest prices yet quoted, in view of 
an immense production, but estimates of the season are not at 
present put forth. The market generally is unsettled, and in few 
cases can any further decline be quoted. West India continues to 
meet with a moderate demand on the spot for Muscovado kinds at 
10s 6d to 138 6d. At auction, Barbadoes ranged from lls to lis; 
crystallised, 18s to 19s ; and crystallised Demerara, 20s to 22s 5 low, 
Les to 196 The eee” omian, of which partisclurs ase given 

itt’ or , 
See ra Sie or other low brown kinds are about the 


i lace. Jaggery ) 4 
a oo es coal and there is little alteration to report in the refined 


kets. Statistics of sugar do not exhibit any change. The 
lake stock is 109,700 tons, against 92,000 tons last year, 115,000 
tons in 1882, while in 1881 the stock was 85,240 tons. 


Deuiverses of Sugar to July 26, with Stocks on 
Inroars and “1888 1888, 1882. 


228,600 ... 208,700... 230,800... 202,000 
Bopestes tome 8300 “ Bg}00 a 199,200 "183,600 
~~ ee ee 252,000... 186,500 





THE WOOL TRADE. 


é ending the commencement of the third series of colonial wool 
ie on August 12, there is little fresh to report in this trade. 

n Bradford, the market has been quiet. There seems to be a 
general agreement among buyers to abstain from operations for the 
eee The principal users were well stocked, and though they 

*° Consuming large quantities, they are not obliged to operate. 
indosnomness has produced a certain depressing effect on values, as, 
feeling pve But prices have not receded far, and staplers, 

os “hat buying must shortly begin again, are very un- 
ie give way. The yarn people are all very busy. Fiolne 
balan rarely been so large, but new orders are just now scanty, 
bought rchants are pressing for deliveries of what they have already 
not eet and which are much behind-hand. The piece trade does 
fa ba on 80 well, Looms are fairly well occupied, but merchants 
with the 1 84 to give out fresh orders, The cholera interferes 
For the —— to Southern Europe, and the home markets are dull. 238, " 
fair] tates business is, however, good, and for Eastern markets pe ows 9/8 ~.. 12/9 14/0 ... 12/6 14/0... 15/0 166 

The fell hoes $5 thiktiea ' ‘i Cryvtallsed Demerars .. 19/0 24/0 ... 26/0 29/0 .. 36/0, 20/0. 248 SUM 
September series, 1884 :— “ Rae Sees ee me Saget Sethe oF Oat oaven Lak 19/9 28/3 ~, 2679 27/0... 29/0 29/6... nome. 
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Benzal.—1,820 bags by auction sold without reserve at 83 6d to 
9s 6d for low brown. 

Jaggery.—The business since last Friday has included 6,000 bags 
cane at 9s, and 1,500 bags low, soft quality, at 7s. Last week Pal- 
myra sold at Ss 9d. 

‘Penang.—150 tons native in baskets at 8s. 

Porto Rico.—200 casks were bought in. 100 barrels sold at 15s 
to 16s. Privately business done at 12s 6d to 16s 6d. 

Bahia.—1,000 bags were withdrawn. 

Floating Cargoes.—Two of St Kitt’s for London, together, 899 
casks 218 barrels 200 bags, at 12s 6d. 

Beet Sugar has again declined, and the latest quotations are as 
follows :—German, 88, 13s 14d, August ; new crop, October-Decem- 
ber, 133 9d per cwt, f.o.b. 

Refined.—Stove goods remain inactive: titlers, 22s 6d; cubes, 
23s to 23s 91, being lower for Tate’s make; cut loaf, 23s 3d. Le 
Baudy’s Paris loaves have sold at 193 9d, prompt shipment, f.o.b. 
American granulated to arrive quoted about 19s 3d to 19s 6d, f.o.b. 
Pieces have met a fair demand here and in the Clyde at about last 
week’s rates. 

Rum.—A firm market at the recent improvement, with sales 
for the week about 700 puncheons West India, including Jamaica, 
with some Demerara, at 1s 74d per proof gallon and 200 puncheons 
Leewards, prices not given. 

Cocoa.—West India descriptions have been quiet, but the in- 
creased deliveries for home keep the stock at a moderate point. On 
Tuesday, 1,278 bags Trinidad, about one-fourth part found buyers, 
‘besides some parcels privately at easier rates. 1,284 bags Grenada 
chiefly sold at about last week’s prices: ordinary to fair, 62s to 67s ; 

ood red, up to 733 6d. 178 bags other West India included 

amaica at 60s 6d to 61s 6d, and other kinds at 603 to 64s. 385 bags 
Ceylon part sold at 71s 6d to 77s 6d per cwt, with triage and broken 
in proportion. Guayaquil is firm. 804 bags by auction one-fourth 
part sold at 75s to 78s 6d. 201 bags other foreign withdrawn. 

Corrre.-—Supplies have been moderate, with the London stock 
now less than in previous years, and prices have not experienced 
any further change. The market is, however, quiet. Fine qualities, 
including bold, have realised high rates. East India and Costa 
Rica have gone slowly, a good deal of the former being taken in. 
At auction, 436 casks 115 barrels 101 bags plantation Ceylon sold as 
fellows: low middling, 54s to 57s; middling, 59s to 64s; good 
middling, 65s to 69s; fine, including bold, 73s to 87s; a few very 
fine, 93s to 100s. 44 bags Liberian, 55s to 56s 6d. 520 cases 2,512 
bags East India included small lots of fine bold at 88s to 93s ; good 
bold, 70s to 77s ; middling to good middling, 59s to 683; small and 
low middling, 54s 6d to 57s. Mysore, good, 80s 6d. 4 cases pale 
Darjeeling. 50s to 51s. 538 half-bales Mocha part sold at 87s 6d to 
89s 6d for fair to good, and 80s to 80s 6d for common mixed. 3,000 
bags foreign descriptions ey sold: grey Guatimala, 50s to 53s; 
bold, 60s ; Nicaragua, 58s 6d ; = colory, 64s 6d to 65s 6d ; other 
central American, 54s to 60s ; ta Rica, low to ordinary, 44s 6d to 
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47s; mixed to middling dull, 48s to 54s; middling col 
middling, 55s to 60s per cwt. " ‘The prices ‘of Santen in ere oe 
improved during the last two days, but Rio is quiet. . 


Imports and Dsiiveries of Corrssz to July 26, with Srocxs on hand 
1884. isea” tsa 


1882. 
Imported .....+....ss00es vee «tone 83,700 .. 41,820... 39,000 ,., =. 
Delivered forhome consumpta. 7,770 ... 560 4. 9,000 ... 9.240 
a » export......... jsoeedh 21,460 15,930 21,7 i 29710 
Stock 1,570 


reTierreri etree eit ee 
. 


Mid, plantationCeylon...percwt 59/ to 64/ . 


* 26/6082 rope TH. she 
Delivered last week 710 tons, : me T7/ ... 87/ to 92) 


i it0 toms te Ok te ome ot Lad and 

Txa.—Some of the public sale prices show an easier tendency, and 
further supplies are coming forward. The feature by private con- 
tract has been a demand for export, chiefly for the fine grades of new 
geason’s congou. The quantity offered by auction has been 32.146 
packages. Old red leaf tea sold yesterday at 5d to 53d for common 
to good fair. Indian has been rather quiet, but new season’s teas 
meet a steady demand at the recent decline. Few really fine have 
yet arrived. The supply at public sale this week has amounted to 
8,040 packages. Of Ceylon, 1,583 packages, and Java 579 packages, 
The former still sell readily. Finest broken pekoe brought 2s 3d to 
2s 34d per lb. 

RIcE continues inactive, prices being without change. On the 
spot, 2,000 bags old Necrancie sold at 6s 9d. The circular of the 
London rice brokers report only one cargo sold, viz., 3,000 tons (s.), 
2,000 tons Necrancie at 7s 6d, with 1,000 tons Bassein, August sail- 
ing, at 7s 9d, open charter, 

Saco dull, 914 bags small grain by auction were taken in at 
lls 6d per cwt. 

‘ Saco Frour.—776 bags Sarawak, part sold at 9s 9d per cwt for 
air. 

TaPtoca.—3,861 bags Singapore flake partly found buyers at lid 
to 1gd for dingy to middling, a few fine 1fd per lb. 762 bags pearl 
part sold at 13s 6d to 14s for medium, being 6d dearer. Seed, at 
1ls 6d to 12s per cwt, steady. 

Buiack Perper.—The market has been quiet and easier. 75 tons 
Singapore sold to arrive at 74d to 77d. 50 tons Penang, July to 
September, at 6§d. Sales on the spot are limited. At auction, 495 
— Penang were bought in at 63d, and 712 bags Lampong at 7d. 

HITE PEPPER.— tons Singapore, to arrive, July-August 
shipment, at 10d, 50 tons Penang at 9jd. 60 bags of the former, 
by auction, were bought in at gd. By private contract the busi- 
ness has been limited at last week’s advance. 

NutTMEGs.—113 cases Penang, all sold at 4d to 1d advance, 
with some speculative demand ; 112 to 107’s, 1s 8d to 1s 9d; 85 to 
80’s, 2s 4d to 2s 6d; 75’s, 2s 8d; 69’s, 33 ; 66 to 65’s, 3s 2d to 3s 3d; 
64’s and 63’s, 3s 4d per Ib. 

Mace.—39 cases Penan 
reddsih, 1s 3d, one lot, 1s 
per lb. 

CLoves.—388 bales Zanzibar were taken in at 5jd to 5jd, and 


sold at barely previous rates: fair 
; low, broken and mouldy, 1s 1d to 1s 2d 


since chiefly disposed of at 5§d to 5$d, with some first-class sea- 





1883.—RECEIVING ORDERS. 









Dats or Pusiic 












ADDRESS. DEscRIPTION. Dare OF ORDER. | © by ayiNATION. 
Ss nianiaieacanesbieangeiciaaepdaiapaiinad belted eapiaiamele 
Herridge, Stephen George ... 20 Stamford hill, Middlesex... Draper... July 2% Sept. 2 
Hull, Mark 06h i as oe 38 Shirland road, Paddington, Middlesex ... Builder... July 2 Sept. 2 
a hay Se 6 Shepperton road, Islington, Middlesex ... Grocer... July 28 Sept. 2 
a, Daniel... ... 210 High street, Camden Town, Middlesex Tailor... July 24 Sept. 2 
na, William Morgan Mfracombe, Devonshire =... ss. ass sees] AFChitect ... Juy 16 Aug. 1 
— ae ase 60 Newtown row, Birmingham, Warwickshire ... _...| Show case makers July 24 Aug. 7 
Sheone, Gosege Frederick C'ifton street, Roath, Cardiff... ...... Bootmaker aon July 24 Aug. 14 
a — Coope ... »-| Chesterfield, Derbyshire =... ww, esos Rope maker _... Juy 24 Oct. 3 
ante a a +--| 61 Wellington street, Batley, Yorkshire ... —... —.| Grocer un sss Juy 2% Aug. 19 
ocn, : _ ee. «| Tredown Farm, Bow, and Down Saint Mary, Devonshire) Farmer sea July 25 Aug. 19 
Siher, Broderick ---| Elwes street, Brigg, Tincolnshire ... ...... «| _ Millwright & implement maker; July 25 Aug. 2 
aaeae old. vee 4 Albert road, North Woolwich, Kent a a July 25 Aug. 15 
Gleahill J pold Charles 143 Lewisham High road gas aes Decorator... July 25 Aug. 15 
Duncan and a hb Lockwood, near Huddersfield... a Carrier... July 24 Au. 1 
Sanat Prospect street, Kingston-upon-Hull , Ale and porter merchants July 2 Aug. 1 
hie: 86 Northumberland terrace, Liverpool _.., Master mariner... -.. July % Aug 7 
Bak Satine tae 6 Camden street, NorthShiclds ...  ... Auctioneers gous July 2% Aug. 7 
Sate: ihe tee Cullercoats, Northumberland... _... , Commission agent o July 25 Aug. 7 
ro lg pom apnncncnrell aga 47 Blackett street, Newcastle-on-Tyne Carver, gilder, &. —s. Juy 26 Au. 7 
egg mg the younger... Eynsham, Oxfordshire... ...  §...  .. Butcher .. job eae July 25 Aug. if 
~~. Alfred tie ges The Cottage, Hankey street, Peterborough les Brewer’s carter July 2% Aug. 8 
Flet ne H he a oi ee ae IO knee) ieee es Milliner and draper July 2% Aug. 2 
Giblett, B ad vey Senteeese 22 Brunswick street, Stockton-on-Tees, Durham... Cellarman Juy 2% Aug. 8 
Bicknell peel ge eee Liddington Wick Farm, Liddington, Wiltshire... Farmer _... July 2% Aug. 13 
H nd. Jobn Eagar Knott 44 Alma street, Taunton, Somersetshire  ... y Baker and grocer July 24 Aug. 12 
Liddiate ° . gar Knott 7 Falcon terrace, Clapham Junction, Surrey nt July 22 Aug. 7 
Parkes Willa” ot] $B Cologne road, Wandsworth, Surrey =... «| Builder es oss ee July 2% Aug. 14 
Halt, Alexander Lyons - «| The Wergs, Tettenhall, near Wolverhampton ......| Shipbroker and farmer... July % Avg. 12 
Kite, Honey Thomas BA + «| Lyons Court, 107 Ladbroke road, Holland park,Middlesex| Out of oe ai July 23 Aug. 23 
w, Edward Thomas... + | 20 and 22 Maria street, Kingsland iddlesex ,.,| Carman and contractor July 2 Sept 2 
Vogl, Moritz “ss os) 16 Maria street, Kingsland-road, General carrier July 23 Sept. 2 
Haworth Biward "|: 29 Holland rood, Brixton, Surrey... ... _... Traveller ... . July 23 Sept. 2 
Partington, Samuel |. Sk. ee Bank, and 8 Penny street, Blackburn Sadler, harness maker, &c. July 2 Aug. = 
Edbrooke, Martin Luther |. ing at Rock-street, H. . Oe a Wastedealer . July 22 Au. 33 
Edbrooke, i ~ | Shirebampton, 6 oars 4 Smith, Wheelwright, July 21 Aug. 18 
in, Timothy... | 43 Wilson seteet, Bert, PIER san. e.., 98 Tr on... ae ee 
” one oe wee eee eee oe ard ug. 
Seat, Genel ke Sane street, and'156 Sidwell street, Exeter ... ...| Carverandgilder __... July 23 Aug. 7 
Potter, ies. es ty ares Devonshire... ..  ...| Boot sod ae are got July ss ~ ° 
Stanley, William... Sg eos ont wi me r ee! ae uly . 
William Henry ~ _— street, Torquay, Devonshire. .., ..... Deter ka glass and china, &... July 21 Au. 7 
Horsfall, John William ewent, Gloucestershire... eee ies OUR i ae hee ep COR a Aug. 2% 
Harradine, Henry Ground groney Bank Mill, New Mill, near Huddersfield .. ...| Dyer ww. July 21 Aug. i 
OR ON oi nig ta gt Norbiton Park Villa, Kiagetos (on road, N road, Nev Malden |. Chemist ard See sey = yen 15 
Whatmough, braham irskill ow n «.| No . 
Fox, ee ct oo lane, Arthington, near Yorkshire... ...| Hop a ly July 2 : i . 
Willer © a “ 4 Rumford place, and Mannering road, Liverpool. |. oe ; se 77 : Juy : 
Finch, n one $1 High Fel see ss “ ot Outer & handware merchan July 21 July 
Kay,Alvey —. H street, Felling, county of Durham <=; °.| Joiner... July 22 Aug. 
Jones, Josiah Henry :.. utton Rudby, Yorkshire... , 1, Joiner. July 22 Aug 
Bell, William Hen ; 26 College street, Swansea, Glamorganshire |, ...| Hairdresser and tobacconist July 22 Aug. 2 
Scalth,femecl 74 Westgate, Wakefield =... | Tobacconist, dc. July 33 Aug. 
= ee Anglesey Arms, Upper Forster street, Walsall “ "| Beer retailer... July 21 a 
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at rlb. 1 case good Penang sold at Is4d, 126 
ye stems at Tad to l4d per ib 
Gincer.—There have not been any public sales of Cochin. 371 
bags African were chiefly bought in at 43s, one lot selling thereat. 
Bengal quoted 32s to 33s, owing to recent imports. 257 barrels 
Jamaica part sold at 44s to 52s per cwt, for low and ordinary 
ities. 
TSeaove ie supply at auction has been — 300 bags, which 
were bought in above the value, viz., 2§d to 3d per Ib. 


SaLTPETRE is nominal, in the absence of reported business. 


Nirrate oF Sopa firm. | 
SuELLac.—A quiet tone pervades the market, and the stock con- | 


tinues large. 1,260 chests, by auction, on Tuesday, about two- | 


equal to about 85/ 10s per ton, at Amsterdam. The London 
stock _keeps moderate, viz., 5,938 tons, the landings and 
the deliveries being large, and of nearly equal extent. Supply here 
and in Holland, spot and afloat, about 11,800 tons. There are not 
any signs of reaction in the market for manufactured iron, and the 
trade reports generally read unfavourably. Statistics in Glasgow 
present little alteration. The market is, however, better, viz. 
41s 6id buyers, cash, against 41s 33d last Friday. Lead has further 
recovered in price, but continues very low by contrast with former 
years, 

Linsggp.—The market is without change. Calcutta, on the spot, 
firm at 433 9d to 44s; near, 43s 6d to 43s 9d; July-August, 42s 9d 
to 43s, being easier ; Bombay to London, 43s to 433 3d ; July-August 


thirds sold at 1s to 2s decline upon second orange ; good to fine, 70s | to Hull, 43s 6d to 433 9d. An autumn steamer sold at 42s for a a 
alf 


to 76s ; fair, 67s to 69s ; common and livery, 66s to 67f; liver, 64s. 
Garnet lower, AC 68s. No change in button sorts, which ranged 
from 86s to 91s for good to fine, and 70s to 71s per cwt for third. 


The low prices do not lead to any revival of speculative demand. 
OrHER DRYSALTERY GOODS.—The gambier market is quiet. Some | 


business done on the spot at 23s 9d. At the weekly public sales 442 
bags cubes were boughtin. 2,015 boxes cutch part sold at 23s 6d 
to 24s 6d. A few parcels myrabolanes went at easier rates. Cochi- 
neal meets with some inquiry. 837 bags Madras turmeric by auction 
were bought in. 

Drvues.—Aloes steady. Balsam Peru, very little doing. Bark in 
sale last Tuesday about 200 packages South American, and 900 
packages East Indian cinchona have been realised at rather cheaper 
rates, Camphor flat. Japan has been sold at 57s 6d. Castor-oil 
firmly held. Gum arabic and olibanum steady. Ipecacuanha, new 
arrival landing. Musk and rhubarb quiet. Oil of peppermint, 
H. G. Hotchkiss, cheaper—sellers at 153 6d. Opium continues in 
good demand, and lately advanced rates are fully maintained. 

QuININE.—Prices have been reduced : fine English, 5s 3d ; Pelle- 
tiers (French), 5s ; Other Foreign, 4s 6d to 4s 9d per ounce. 

MetaLs.—Prices of imported kinds show some improvement, 
especially for Chili ae he latest sales yesterday were at 54/ 12s 6d 
to 541 17s 6d, cash; three months, 55/ 2s 6d, with a firm market. 
Other descriptions are without alteration. Silesian spelter dull at 






































in the United Kingdom. Shipments from Calcutta for the first 
of the month, 53,508 qrs. 

O1s.—Sperm continues dull at the reduction last quoted, and 
there is not any change to report in olive. Sales in the latter are 
upon a small scale. othing of interest transpired in cocoa-nut. 
Quotations are as before. Ceylon, 31/ to 31/ 15s, according to 
package ; present shipment, 30/ 15s ; Cochin, 32/ 10s to 32/ 15s. The 

rice of continues nominal. Linseed steady and rather dearer 

uring the week, but now again easier. On the spot, 19/ 10s to 
19/ 12s 6d ; last four months, 20/ ; first four, 20/ 5s ; on the spot in 
Hull, 187 12s 6d to 18/ 15s. Shipments from there during the week, 
288 tons, against 327 tons in 1883. English brown rape firm : on 
the spot, 27s ; last four months, 27s 3d ; first four, 27s 6d per cwt. 


PerroLevm O11.—Higher rates have been paid, with large sales, 
in response to the advance in America, but the market is quiet this 
morning. On the spot, 64d to 6d ; last four monthe, 632 to 1 

1 


884. 
Stock at public wharves, July 30 .........bris 233,722 ...... 411,624 .... 287,392 
In vessels not yet landed... .......... ...ssss000 aoe 3,896 ..... 739 
Delivered during week ending July 30......... 7,221 6773 .... 4,778 
AT BOE TAO ociceecvtncsinccssiacstcasercsesove 21,100 53,000 ...... 42,000 


Sprrirs TURPENTINE.—Prices are rather easier, with less demand. 
On the spot, 24s 3d to 24s 6d ; September to December, 24s 9d ; first 
four months of next year, 25s 9d to 26s. 


























































the recent decline. Tin has been irregular, but dearer. In the Tattow.—No change has occurred in the market. About 850 
early we of the week, Straits sold at 83/ to 83/ 5s, cash. | casks Australian are declared for public sale to-day. 
Yesterday the market easier, with sales at 82/ 17s 6d. | os 
22,000 slabs Banca, by auction, on account of the Dutch | 
Trading Company, sold at an average of 514 guilders, | (Continued on page 956 ) 
OFFICIAL RAILWAY TRAFFIC RETURNS. 
Reven Half- Ipivia nd ‘ 

Capital | You Cent. per Receipts. ‘ei ; 

Exp’nded | Work: [Interest Eira 2 eres Receipts of Halt- es Open 
| >) { e 

exLeased) OF0% ling “Ex.| Rents, |it (2rd | 1st) Name ot Railway. | ey \gg8 Year. = 

Lines, | Re nses,| and , et iM Z [ees 
ceipte, |,2 8x8, | Prefer- a of Ao 3 i | fs% oa aoe: ae 
& Duty.| ences, |!5%/I552 s | ad aad 1884. | 1888. . 

| Bethe a izixix 3.) 2 | £2 é £ ‘ 

on 000) 31,952; 17,602} 11,084, 4 | 4 | 4 [Belfast and County Down! jursl 1,088 426 5,421 5,496 
42: 882,505) 72,608) 60, 29,343, 4 | 4 | 8} |Belfast & Nrthn. Counti 2%5| 3,276) 1,711 tek 4 
NTO aaa 702, 512,916 4 | 5 | 4 Guletenion seniben 27) $0,808 | 34,733 1Ameee 1,493,012 vt 
1,108,284) 806,481) 130, 91,407| 74 | 6h | 4h [Furness .........ccssce000s00. i| 1,988) 7,522 86,921) 44,768 ‘ 
30'409,970| 664,296) 278,687} 150,406 *Glasgow & Sth.-Western| 26) 13,026, 12,431 563,146} 574,910 as 
38 dan oe 827,225) 957, 674,102 nil. Ee PRIS 27| 42,825, 27,707 275,061 it 
80 595 |1,919,534'1,062,231| 675,432 4 | 6 Great Northern............... 27/ 88,596, 40,491 301,025 x 
et 477] 334,290) 168,434) 78,137 a ot 44 /Great Northern (I 23| 737) 5,073 52,587 hee 
£884,863) 151,931) 81,271/ 69,827) nil. | nil. | nil. }*Great North of 26 3,y31) 3,759 155,653 yh 
609 88), 384,488 7| 60,199) 44 | 5 | 5 (Gt. Southrn.& Westrn.(1.)} 25{ 8,139! 6,526 64, oe 
Be ae 8! 1,068,988 1,970,867 1,446, Tt | 5} |Great Western ...............}  27{ 82,252 79,410 642,111) 2,236 | . he 
8) ene 07 1,945,920 1,007,852) “605,413| 43 5 | 4 |Lancashire & Yorkshi 27} 33,448, 42,128 297,861 7794) 770 wey 
984,586 5,362, 162)2,721,342/1,846,442, 7 | 8 | 7 |London & North-Western} 27) 98,617; 110,351 seen area reer 
3 sot 360| 1,126,809) "532; 466] 883,054) 2b | 64 | 2 ., Brightn., & 8. 26) 35,151) 10,372 179,004 at Me 
2400) 068,925 833,226] 801,117) 4 | 7 London & South-Western| 27) 44,485, 15,752 1is33} 1634! : _ 
oon ee 1516, 838, $40,901) nil. | nil. |nil \London,Chatham,& Dover} 27) 23,839) 5,362 ; Veer ro ‘ as 
O5's5o ee, ceal2| 34,604) 7,717; 8 | 8 Lon., Tilbury, & Southend}  27/ 3,166) 488 RR ¥: 

852,008 1,017,884) 486,870] 467,151| 1 | 4] | 1 |Man., Sheffield, & Lincoln} 27)... | «= 5,960 $904) 980 ott jt 
10.300 L:701'11 {10 |10 |Maryport and Carlisle...... 27} 668, 1,72 oo ta Joon, f 
Goon 206, 139) 111,246 10,246, 5 §\ 6 Metropolitan peice ai) | si ean eh aD ; 

) 101,469 nil. } nil. Me istrict ...... @| ... wes oe 
11,275,400 8,724,731 1,953,474) 1,048,359) 6} I alas Saitasshiees 27) 64,504 91,945 585,541 580,010 1,268 /1,260 . : 
ivl,d44 240,219) 142,918] " 62,882 3 | 4 Midland Gt, Western (I.)} 25) 3,434 3,629 Cr Be 

746,810 1,805,987) 621,244] 645,583) 24 | 5 | 34 |*North British .............. 27| 33,278 28,634] 6 a becca 
798,959 3.534. 6031 753'822| 71 | 8317 26) 44,982 82,864) 127 821163 | “501,972, 551,964 1, 

7,888,195! 27| 3,753| 6,721 11 go)! 48,584| 50,109) 

Lancrasl see] aa T2LLOTS) 90 | 98 | 34 We fs aoe eb neg) 19,) 119 
a4TM ro] 9.020] sm.0922, 10. a ce Swale oy age | sgn ade 
259554) 1167,889) 585,808) $18,143: 84 | 7 3 26| $2,317, 12,090) 44,407) 46,768 = ' 7 = = 
Lovesey 296.647) 17,188} 66,18218 17 18 26} wu. | om» | 14,469) 15,081) $1,400) 174)28 ;  =6| Wa a 

aps 88,881) 45, 40,246; nil, 2 pa eu] ate “ ee | coo | SRREU] nn} . 1 








neceipts, otal Recei, §; 


ee 











Week 
Ending 









































i Keceipws. Total eveipts. ae 

Name. | gnding| 1584. 1883, | 1884. , 1888. meni 1884. 1883. | 1884. , 188%, 

t LS re eemneend 

“L314! | 8 £ £ 

i 1,314) 981: a 30,538 ooal 
by.,B. June 15) 1,314 95,375' 800,944) 779,547 | ee 7) 882 8:,007 2,168, goc)2282885 
Reet inne ic Mexican ......... July 26| 11,000! 21,200 46,900, 87,000 | eines ae 7 86130 ene 2269 

rere, Bengal Nthu. of France/July 14 128060 130727 3,377,200 841089 | iniinois Central June 30| 49,500] 42,748 1,120,108)1180088 
Ging Paris a Modiiy,* Puy 42008 leao16 6,807 97216918144 | Louisv.&Nashv.\June | 208137/218141 1,312,914)1276076 
Mad (132288 8'405,020)3,498,652 Norfolk & West June 23 mse $i,079), 241,007 sonae 
( . orth. Pacific , ’ ‘ is 

sti - 5,485) be | “lMay g0ssse! #60601}3,885,4:5! 4089141 





& Cassaba 
Sth. Austrian*|Juiy 22) 73,764) 75,236 2,060,980)2,104,768 









oS ees esseen 438, 454 
1,277. 154 2320 
1,437,711/166 1020 










| 
ai a 
rd eo 2.995.900)2.200.024 


{ B@wsly 10am see Judy. 
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COMMERCIAL TIMES 


WEEKLY PRICE CURRENT. 

*.* The prices in the wonewees list 
are * revised on Friday, 
eminent firm in each department. 

LONDON, Fripay. 


Arrow paat-pet ib 
St Vincent, com. 


Ashes— 
Pot, Canada 1st sort. p cwt . 
d 


assisted by an 


Brimstone— 
no: best thirds. con “ : 


Geese dniy 1d 
—. grey - 


y+ sow good ‘to fine........ 7 


suttivdiinebeniil 83 
Coffee —__auiy 14d-per Ib 
Ceylon, plantatn. lw.mid. 54 
Middling to fine 
Native, goed ordinary... 
East India, plantation 


Fo eee DS hte Re come on ect Tignes th gyn nes GD eal ete patty 
ot ge ~ 2 EF 
7 Pi 4 






Mysore, medium to bold. 
Manila, fair Indan ...... 
Singapore, picked Baily .. 
Mocha, mixed to good 
Jamaica, ordy to fine ord. 
Low middling to fine ... 
Césta Rica, mid. to fine... 
Ordinary and 4 
om American, &e.. 


Brasil Rio, on the ‘spot 
Geod first tolow superior 49 
Fair to good channel . 
Mast. seak ane 2 

Good Average Santos 42 


Alkali Refined...pr jon 


ape 


tTemrr& Oeoa2ccoeo ecoocoocooooo 


ee 
_ 


noo- 
be 


see carbonate, bona 0 


Po Re 9 tote Ai a Ais ca ie A oat ae Sali oe Al eh Me RE we 6 


RZ a Ae 





Bleaching powder 
Borax, English, refined ... 40 
Cream 


s toe 
AOAnooorsnr 
- 


re. 
Corrosive Sublimate.. 


@eooooorvuuroo 


Potash, pone plo 0 3 
Chlorat 


- 


coucooooooe 
oooeosoe 


0 9 
per' ton£10 10 


per ows 40 0 4 
Soda iearbonaite p. tor €7 15 
7 


Caustic, London 
Ash . 


Ont enwor 
cot 


ae 
a 
axee 


= 
— 


- per 
ugar lead, white up owt 23 
19 


SOR OE TORS eee eee eee eerees 












A RGME AEA SENTATION 


ish, in — -proz 6 
one t 
te, anne pr cwt £22 
cC . 8 
Vermillion, English....p ib 2 
Coals 
Wallsend, best 
Cochineal— 
— = ers 


Qa SOCacw ooros 
cotaco ooo 


aoe 
Aloes, Fine Es. aye cwtl40 0 160 


Owe Dem wre 


CHWOSOROSS 
pg at 
o 


— 


ons 
esovce @eooceo SACrOowoweo 


wT 


_ 
ewkowSae 
mw 


coeSote couwooo BOSS POOL LE 


ChamtmekBiSe cork 
ovo Bar BEEES ovuwkooe 





Dyewoods—(Con.)— £ 8 a 
rcod—Honduras ...... 7 
JAMAICA 20... 00005 os 
Red Sanders ...... . 
Elev scan a aaandiines on 8 


Provincial 
Figs, Turkey.p.cwt,dty pd 0 


Raisins, duty 7s per cwt— as 


Valencia, New ... 
Selected .......... 


Smyrna, red & Chesme.. = 


ae cinctevanbandentinyets 


Elem 18 
Gnmas ‘s. "Michael p ese. ; 


Seconds ... 
Lisbon & St Ubes, 4 ‘chst. 15 


Palermo... ...........+ rbox 0 
Lemons—Palmero - case 13 
Messina, selected ......... rs 


Medium stolen 


Nuts—Barcelona, p. ‘bag .. 2 


Flax at Dundee 

Archangel, Crwn. per non c 

St Petersburg, 12-head . 
9-head . "3 


Gutta peanine-ge ib ~ 
Fine to finest... a 1 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair ro ing suciieniin 40 
Jute, good te fine.........09 14 

Low 60 fair .........0000000 10 
Coir Yarn, good to fine ,.. 27 

Common to fair.. . 14 
Hides—Ox & Cow pr ‘Ib 8 

Salted—B, A. & M. V.... 0 





0 

0 

ae 

0 

0 

0 

» v 

0 

» 

oe ebcaitemensuniiibiotens 0 
me East TEES. cnnsuvesacioues is 
ps—Kent, 1883 pewt £8 
Wealds rt e 7 
Other English...... , £7 

r lb 8 

Beneal wat 1 to fine ... 6 
gal mid to mid. to fine 5 
Low to good oy 8 
Madras, Velore .. js a 
TRORB IO 5 o0sccccesvorsvcnapnentan 1 
Kurpah, good mid. to fine 0 
Good ord. to middling.. 2 


India Rubber—per lb 
PREG, TB .ctes ie echivdhetsncubs 





¥ 

3 

a= 

rf 
Soe Crease 


, Silesian. .. -per ton 





StF eee Ome ee eee eeeees 


PETE SOS COn eee eE ee 


Olive-Spaniah ... eenedy encveeps 


TOPE ETO O Eee ee ee ow 


Seer eee ner eee ane eeeene 


POE OT ORDO ES ee eee neeee 


Seeds, Linseed per ton 


Brown, Engl English, sie 


Ground nut. 
eee Ceylon . 
Cochin ... 


S88 ORT OEE ORD Oe ewes 


4 


LEE EERE 


seeneee 
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Con.) 


4 
Petroleum a ae es 0 


American... we 
Seeds— 


Linseed, Azov,p.424Ibs. 0 
Bombay . ..per416lbs. 44 
Calcutta ...per410lbs 43 

Ra ‘Feroze, per 416 Ibs. 44 
wr cncit R.A.T., 3% ~ 


— lump ......per owt : 
Provisi 


ons— 
Butter—Cork ...... per cwt 0 
Friesland fresh, finest . be 
Jersey 
Bacon Seale aterfo: d el 
Limerick 


MIEN ci onnceconebsnenbivclieni 
Hams, York 
or 
Irish .. 82 
Lard — Waterford and 
Limerick bladder... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 0 
American and ian 70 
Pork—Amer.& Can...pr.bl 0 
Beef—Amer.&Can...pr.tc. 0 
Cheese—Edam, new......... 50 


American, new ............ 50 

MOOD, segs ccsiatnnnivcction sings 40 

Gruyere ........, . 70 
Rice—Rangoon to arrive 


open charter...p cwt 7 
Bengal, white, on the spet 9 
6 


FIO FORT cccicssccccapecses 
Madras Lbbabbs tevoueeee cee |S 
Japan . 9 
Rosin—American, com 4 

Medium to fine .. 6 
Sago—Pexutrl... ~-Per “owt 0 
RGD ORE svceckineecedinnia 9 
Shellac—per ewt 
Onnge. ood to fine ...... 80 





Bengal—Sardah ee Ib = 
Cossimbuzar .. oon 
Gonatea 


OOP eee Res eee eee weneee 


ee ene eeeeeeeeee 





as" ste tasthunseaupedoban 
No. 4 and 5 3 
Taysaam . 9 
Long-reeled ...........00+ 9 
WOUA: -  wancncdeenscokheinal 9 
MOOI avsiinseisisciscede 0 
Japan—Low to fine......... 13 
Patent Brutia ............... 0 
BD. chia gira he sche 0 
Italian—Raw, white Novi 0 
Fossombrone ..,..........0 0 
Other kinds ............... 0 
Thrown—Piedmont......... 23 
Mee sce erissciic 22 
WIS D.. serccseigscoecsiaia a 
0 
i 
. 9 
. 0 
0 
4 
Cassia Lignea, unworked 27 
Cloves—Zanzibar fair ...... © 
PORES sciideet: siriinng oe A 
Ginger—per cwt 
scraped ....... .. 64 
i ee 44 
dopbtatbosetiapadisaitee 32 
ARNON: 6s. Hides cists 43 
Jamaica, low and ord... 44 
Do mid. to fine ......... 53 
vouwbaseveeatvedeg ove perlb 1 
Nutmegs, brown .......... p78 
Sp Rum, duty 10s 4d per 


Per iris? 


in hhde ) 1874 |... 0 0 


Mauritius, crys. No. i3 ‘417 
me No, 15 17 18 
ellow 
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su: S ciieiaitiaeen. ah 
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a ronegyesrers 
Low to good repre 
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Sugar ps ewt 6 
Java, grey and white ...... 


UPS serreicsveesseseessesens 0 
Brazil, rown. 


peebbbamnene stipes 0 
-» Food Coe 0 
Syrups 


Floating cargoes for U. kK. 
PS icicle cscs ct an 7 
Cuba, Centrifugal eee 16 
Fr. to gd. Muscovades 13 


or consumptn. 


TOO ON Cee beeen sees ereens 


Dutch, re 
‘tc refined, t.o.b. i ‘ ; 
20 Ib eee cana tla 
20lb do Nol 19 
Crushed, supertine,inbys 19 
oO1l -— 19 
- No. 2 — 17 
French loaves, f.o.b. ...... 19 
Beet—German& Ans. fob 0 
French Crystals, No, 3 0 
Reitpere ng _P cwt 2B 


Nitrate of cis cco ssechbane 

Shells—M.-o’P. per ewt. 
China, Manila, gd. to fine165 
Bombay do 50 
Tortoise, E.I.,do perlb 7 

Tallow—per cwt 


Petersburg, new YC ... 46 
Australian mae, fine 36 
Do beef do ...........000. 87 
MG scat hides idctn sn nce cee 36 
ewes flakep.Ib 0 
«per cwt 11 
eatin per bri 28 
Archangel .................. 13 
Tea—duty 6d per Ib 
Congou, new oon Sohal. 0 
Medium to good .......... 1 
Fine te finest............ ok 
Souchong, com. to good... 0 
Qolong, common to fair... 0 
Good... 1 
Flowery Pekoe, fr. to good 1 
Fine to finest................ 1 
Gaaeee aes” ee 
Fine to finest............... 1 





Canton scented capers, 
ee eee to good 


0 
common to fair... 0 
Beye Se 
Y. Hyson, com. to fair ... 0 
Gunpowder sbarisinapis ttimsensee 0 
Good = finest .......0000 1 
ekoe, inc. broken 0 
Good to finest 

BE ibis ncttiitideeess one 0 
Souchong .. 0 

Broken t€8 .....001.. os... 


0 
—Timber and 
Hewn Wood.—-Dantzic 
& Memel fir...per load 0 
Canada red pine vesiees BD 
- yellow pine, Irg. 70 
smJ. 60 


Wainsost logs 18 ft each... 

Deals and Sawn and eect 
Norway, Petersbg stnd.£4 0 
Swedish 6 0 





N _daty £710 
Columb in. If. sduty 3/oprlb 
aoe 


wae bnd duty 5/6 8 
jai angen cwt 
A nerican 


Kent fleeces ..........+. 
§.Dwn.ewesand wthrs 
BO cerecsve y 
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97 * The drawings are yearly in the case of stocks 
$3 oe or which asterisks are prefixed In almost all other 
disc cases, where there are drawings, half- -yearly. 


—— me 
Stuck Markets Price Current. : 
BRITISH FUNDS, &e. CORPORATION STOCKS. FOREIGN STOCKS, BONDS, &c.—Co, 
a United Kingdom. (Coupons payable in London.) 
jdends Due.| Name. | { 
Dividen Autho- |BONDS, LOANS, AND 7g ~j | Closing wo} Next | 
Jan. 5 July 8. 3 per Cent. Consols_..........-. rised TRUSTs. 8 z Prices. Dividends = Draw- Same. 
Do for Account, March 3. Issue. Due. [£2/ i, 
3 per Cent. Reduced .. ponmeneuenints —_|—|-—— j= s- 
eae S ‘New 3 per Cents . Wks April Oct.| 13) A Do 1863 
| Apri Ct ie tank 16,984,326! Metropol. B. of pr. | ee 
Quarterly “| oo, 9 pm _— - : 93 s | Stk, 6 Oct, 1929 343, Stk 100 |120} 1103 | Mar. Sept. 1 | July} Do 1865............ 
Do A ril, 1885 ~ 4 { 5,600,000 Do 3 37 Stock ... 4100 100 1101 101 Feb. Aug. 1 = | I Bccttenices 
| April 5 Oct. 5 ee ee ae 1,970,400 Corporati ieonad-Smes Jan. July. ¥|} Do 1875 
| Feb. 4 Aug. 4.. ~— 1 "0001 33 146% } Bonds, 1883-7 .. %'100 |100 |100 101 Quarterly.| ... | Apr De Gld Ln. issd 
| Mar. 11 Sept. 11 Exchea, a ool s? + 16s > | %554,700| Do do 1883-93.. 347100 |100 100. 101 in Brazil, 7 
| | Mar. 11 Sept. 11) "Do 1004, 200, | 8,000,000] Brm’ham Corp., 1946 34% 100 {100 \1024 103 Dec. | Do 1883 Loan 
) | June 11 Dec. 11) Do 1,000 June an OSs De One eae BX) oi 284 B. Ayres, 1857 - 
| June 11 Dee, 11, Do 100%, 2000, and 5001 24% ia i | tone *July | ‘Do 1870. 
1 Oct. 1.. Canada Gov. Intercolonial , ater do | see | ase $ 234 Jul De 
| Apel 903-8 gua. by Imp. Gov.|111 118 |  330,290)Blackburn Corp...... 4 %/100 |100 |... ... Fag in ytowsg 
1...| DOR rt’s Land, 1904 do|Ii1 113 523,300| Do Irred. Stock... 3}7%|100 |100 | 94 96 an yres, 1882...... 6 % 
Ana ‘| Do Bonds 1910 do 112 114 |  900,850/Bristol Corp. Deb. St 347/100 |100 | 98 101 li De ao ip coor —— 
soaseeeeces i A} FE sapenece see ee 
| April 1 Oct. 1...|_ Do Bonds 1918 do ............ ee | BO eA anced gee ae | SO as Mar. (Chilis, 1842 0.341. 
| Jn. Ap-Jly. Oct. Jamaica 4 %, July 1 1807, gr.) 320 680) Corn, 8) +\s00 {100 (109 £16 May.| Do 1888............ 44%| 87 89 
|Feb. 1 Aug. 1... Turkish Guaranteed 4%, 1855|105 107 | %338,630\Leeds Corp. Stk, 1927 4%, : Apr. | Do 1866............ 7 7\104 106 
April 5 Oct. 5.../Bank of England Stock 5 . 306 308 250, i Mp 347/100 |100 | 90} 1005 "Jan. | Do 1367... 6 %\102 104 
| Jan, 1 July 1 ...| Bank of Ireland Stock 6 % ... .. 926,186 ee aes atid hale May.| Do 1870............ 5 Z| 97 we . 
| April 6 Oct. 5.../India Stock 4 % Oot. 10, 1 ire 4,000,000) Li 1 Corp. Sth, ain 100 {1023 208} July} Do 1873............ 5 %| 97 99 } 
| da.Ap. Jly. Oct, Do Stock 9) % Jam 5, 1981/1089 73 | 9775" 375) Man ae. Oe eee oes 115} July | Do 1875......sss0ne 5% 97 90 
| various dates...) Do Bataeed ¥ per, ae Sl St con ane ee $ii00 100 (106° 107 Apr. |Chinese, 1874-6 ... 3 %/104 106 
| Mar. 15 Sept. is Do 44 %, 1898 hall tn ee Aga 3% 00 {100 | 884 36 1877 .......0+.., 8 % vs 
Feb. 16 Aug. 16 De Debentures 4 % Aug. 16 16, ney pe. Corp. 4) 9° 90 . 44 
884, 1,000! an ‘1100 3 600,000) Reading Corp. Stk... 34%/100 /100 4 64 i i7 
Feb. 1 Aug. 1 |Isle of f Man 3} %D % Debent 100 2 100,000/8. Staf. Mines Dge... 44%/100 |100 | 98 95 7 9| 13 15 4 
| ae 400,000|Stockton Corp., 1908 44% 100 |100 |105 107 > 9\105 107 : 
600,000/Swansea Corp. Stk. %/100 }100 98 v84 - 8 9 105 108 ; 
COLONIAL AND PROVINCIAL 146,242} Do Harbour Trust 5 % 100 /100/... ... ” ig 3 e . : 
724,860! Do Har., 1801 ...... 447/100 [100 ! ... ee Pra Ld War | #3 
GOVERNMENT SECURITIES. pipe Raval Sean Pepe. .| pur |chase Feyptian, ( Unified 503 
t 4% : 
—_——— CORPORATION STOCKS. | 106 Suty Do Gori” pred! = s 
| o te ; 
A tho. |Dividen ds (Colonial and Foreign.) - ie to Saieh 5% ' 
; Con. Deb....... ... | 58 60 ; 
Issue. Dus. Last 3 Closing | 2 Jone Entre Rios, 1872.. 7 %|100 103 
capeeinipaita Ann. Name. 3 Prices y. (Greek Indpn, 1879 5 7%| 54 86 
100,000 Apr & Oct — ‘! June | Do 188 $a3 & 
, pr a uaten 1856... 5 he 
150,000Jan & July| 6 %\Auckland Harbour Board 6%|100 107 || not rn g 4| 25 33 
495, 400|Jan & July’ 5 %| Do Do 5%, nee 107 THendarasGov. Bi. 
| 6.446.686 {ne dly 6 %|Borough of Napier Con. 110 Loan, 1867 ...10 ¥| 3) 4 ‘ 
ve | on & dy 7 % (Borough of Timaru “N.Z.) . 116 sins ic eg cnetaans 10 %| 33 4% 
500,000/Apr & Oct 56 {Boston (U.S.) Stl. Loan, 1899, 100 106 *July.|Hungarian, 1871... 5 %| 97 98 , 
| 19000000! My & Nv 5 %| Do Red. bee Loe tbe ations dvcienbied /100 116 Oct. | Do 1873............ “| 96 a7 
i My & Nv & Z} Do Red. 1803..........c0seccseees 100 109 oe Do Gold Rentes 6 ¥j101 1} 
448,500/Apr & Oct! 6 %\City of ‘Auckland siinapatnaitaied 100 115 “| Dodo 1881 ...... 4% 76 764 
150,000/Jan & July 6 %} Dodnd Issue 0.20... 100 115 Italian (Sard.) bi 5 9| 98 100 
255,400|Apr & Oct! 6 %| Do Cons. Act, 1879............|100 117 119 “Dec. | Do Irrig. Guar. 6 %\110 113 
7,407,700/Apr & Oct 5 <Xi\City of Brisbane .. — 102 104 *Dec. | Do 1862 Marem. “* 
2,615,600 \June& Dec} D 6 %\City of Christchurch (N.Z.)... 116 118 Railway ...... 5% 92 94 ; 
5,000,000 Juned& Dec. 6 City of Dunedin, Deben. 1938 100 116 118 Do Tobacco Ln, 6 %| .- _»». ‘ 
68,000 |Jané& July Do Wynberg, 1890 44%) ... ... | 6 %| Do Redeemable, 1906.........| 100 113 115 *Apr. Japan, 1873......... 7 %|105 107 ; 
4,887,000\J une& Dee Do Deb, Scrip...... 5% }102h 34) 5 %| Do Consolidated Red, 1906) 1100 103 105 Liberian, 1871...... TF oo ‘ 
= Do Inse. Stock.....4% | 90 91 | 5 %|City of Hobart Town.. /100 105 107 > — 1851...... 3 Z| 223 
400,000/May & Nov Cape.......sssrevseeeves 44%)100 102 5 % {City of London (Ont.), st Pref|100 100 102 ese %| 10h LL 
1,766,000\Feb & Aug) DO....crsecesseeserses 4 Zit 168 | 6 Zi. Do Waterworks ..........- 100 109 111 *May. Norweyia, 1876.. ih 103 105 ; 
150,000/Mar & Sept Fijian Gov. Deben. 44%}101 103 5 %!City of Melbourne, as 100 108 130 | Jan July) ... (*July.| Do 1878............ 102 104 5 
100,000/ Apr & Oct|Jamaica . y 44 %| Do Sg vox | 100 100}103 105 Do 1890..." 4 %j| 99 101 : 
985,000/Feb & Aug) Do......ccssesees wi Z 5 {City of Montreal, sterling” ..1100 | 100}104 > Paraguay, 1871 ... 8 %} 8 10 ; 
400,000/Feb & Avg Mauritius 1895-6 ...6 %|116 120 | 5 %| Do Red. 1904 ..........sssss 100 | 100)104 106 ve | Do 1872.......000. 8 %| 8 10 ; 
100,000/May & Nov} Do.....csecesecevereees 447/104 106 6 Z| Do Red. 1900 .......-e0s0205 100 | 100/104 106 . |Peru., 1870 Certes. fy ' 
700,000|May & Nov, Do Consol. Deb. 4 %/100 102 6 %&\City of Ottawa, Sterling 1903/100 100110 112 of Reg. Attached 6 % : ! 
1,800,000|Mar & Sept} Natal .....<csserserses Ge ik wet € Do Redeemable 1898 ......... 100 | 100,109 211 Do 1872 Certs. a 
700,000/May & Nov} Do Inscribed Stk. 4%)... | 6 %| DOdO 1908 wccs.cssseccsveeeses 100 | 100)144 117 yj 12 ‘at 4 
922,900\Jan & July|N. Brunswick 86-91 6 los 112 6%} DO dO 1895 ......2reererrerreee 100 | 100/109 11 4) 49 49; ie 
003,000 {Jn & Jy. S. Wales, 1888-94 5 ¥\402 107 5 %Kity of Providence Coup. Bds.|100 | 100/102 © 4% 86 88 ft pt ee 
ie Jn& Jly, Do 1896 t01902...5 %|106 112 | 6 {City of Quebec Consolidated.|109 | 100,108 110 4H 90 92 See ; 
| 1,000,000|San & July| DO....0+ csssescersesers 5 %\105 107 | 6 %| Do Redeemable 1893 ......... 100}103 110 Ss bay 
7,201,000 |Jan & July, Do 1908-5-8-9-10..4 %j101 102 | 6 %| Do do 1906 .. | 100.115 117 3% 68 ee gree 
2,000,000|Jan & July; DoLoamof 1882... 4 7/101 2 6 %| Do do 198.. 100)115 117 .. 5 Z| 905 914 aR : 
6,000,000\Jan&July| Do do Inseribed 4 siitided 4 YiCity of Rome, — 1958 1 1 7 
150,000\Jan & July|New Zealand, 1801 6 6 %\City of Toronto Sterling Deb.'100 | 100/112 117 . 5% 9 98 * : - 
1,000,000)Jan & July] DOVE ssesssseees 5 6 %| Do Waterwork Debentures|100 | 100|112 118 5 7; 96 98 : ! 
7,283,100/Quarterly.| Do Consolidated 5 6 %| Do Sterling Consol. Deben./100 | 100115 117 . 4 Z| 81-83 a : 
500,000/Mar& Sept! Do 1892 issue 6 6 %| DoGen. Con, Deb........:... 100 | 100)104 106 « 5 Z| O15 92 a 
1,000,000; June& Dec! Do 1801. sesseucsnsre 6%! 4 %| Do Sterling Bonds............ 100 | 100, 95 97 5% os 92 tig hie 
$,000,000/Feb & Aug! Do 5/30, 1879-1904 44 6 %|City ef Wellington Con. Deb./100 | 100115 117 » 5 4) 8 * a TT 
5,500,000/Mar & Sept! Do 10/40 1888-1918 5 6 %| Do Imprevement Loan....../100 | 100117 119 5 %| 90h 2 zo 
8,889,700|May & Nov! Do 1889 sseseseee 5 %/108 6 %| Do Waterworks Debens. vo OO : a $4 2 be ; 
Do In F City of Winnipeg ........-.00.+. 4 ; 
5,371,200 May & Nov, {Do do Money. g 100 : é Do Debentures .......++++++.-/509 110 112 ; 4} i = 
225,000\Jan & July|Nova Scotia, 1886 6 %\Lyttelton (N.Z.) Harbour Bd.|100 | 100115 117 = £3 
800,000/May & Nov|Quebee (Prov. of)... 5 7 %|Napier Harbour Board ......... 100 | 100,111 11 2% 
860,000/May & Nov! DO cccseecssecssrueensee 5 6 {|New Plymouth Harbour Bd. '100 | 100,11: +13 5% 
| 878,000/Jan & Fuly| DO...cccassccssvscesane 44% 6 %\New York City ......... $/1000}1000}128 1 ne 
| , 500,000 /Jan&July| Do.. en aie® 6 % Do Gold Coupon Bonds ...$|1000)1000)122 126 vo 
ae Jan & July Queensiand, 1901-6. 6% o- a Board ‘8 , re a aoe 12 
eave, an eoese » 
Seaman gee Bese wo 4 2 T | Do atunicpat Gc. Wataron | 109317 £3 ame aE Oe 
468,800 \Jan & July/S. 7 9] Do Red. 1910.........:cc0seenee- 100 | 100/117 119 ade: * 43% 
. y Board 100 | 100/109 1:1 1877 (Def.)... 5 % 
6 Otago Harbour 109 1:1 1858 Reg. ... 6 % 
6 | DO A877 -rcerevereevenrens -{100 | I m5 7 1962 Rez... 6 y 
6 Z| Dia 1881 .....-reveesererrereerereei 00 | I ae ioe en — 5 Y 
5 %| Do Debentures.......... -|160 107 200 1965 Stampd 6 % 
$ GiEt Elimatciey Fed, 1805 200 | 200,110 214 1369 Stampd 6 % 
u , 
6 | &lWanganui (N-Z.) Harbr. Bd.! ... 100110 1°2 no ae: Mey 
. 1873 Stampd 6 % 
102,500 \Jan & July FOREIGN STOCKS, BONDS, &o. Hedeom 
700,000 000\Jan & July Coupons ble in London.) (Mass.), 
1 46,650/dan & July Do July 1, 1908... 4 ( ee ee ee eel Lae | OO setae on : A 
50,000 Mar & Sept Trinidad Debntres. 5 eoguee 
Oe 1889 5 
eos are Re sass weve See | tee MeetT tsar | Samm, Sealed | xe 1 RO cssnenccns 5 3 
5% 
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$1,332,8901 
1,300,000/| Pittsbrg. & Connellsvill 
N. Alabama, Bonds 


. 600,000/|Un, Pac. R. Omaha B. 
11,244,336|Clevelnd & Pittsbrg Shs. 7 %| ... | 69 71 369'200/|United N. Jersey R. & C. 


20,000,000|Delaware & Hud. Canal Shs.| ... |100 10 . 
5 Do lst Mortgage... 7 Z)10171126 ieee De 
Do Mt. Bnds. (Lon.Is.) 7 %|1894|117 20 

Do Mortgage Bonds ... 7 {{1894/117 20 
Den. & RioGr. 1 C. Mor. 7 %|1910 

Do Com. Stk. $100 Shs. sie 
2,000,000 |Detroit, Gd. Haven, and 
Milwaukee Eqp.Bds. 6 %|1918/116 


18 rised 
8,200,000; Do Con. Mortgage...... 5 Z1918/116 18 Issue. | dend. 
4,500,000/Galvest. & Harris. 1 Mt. 6 %|1910)1088 7 | ——— 
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, Do Bonds, Ist Mort ... 6 Zj1898)113 15 , 7 
10,000,000; Do Line ......... 4 Z| ... | 85 87 150,000, 5 X |Anglo-Austrian ..,...' ... 
50,000,000|Lake Shore & Michign S. 8 %| ... | 89 90 69,970, 8 
8,000,000/Lehigh Vall. Con. Mort. 6 {/1923|120 25 80,000; 4} 
20,000,000|Louisville and Nashville 60, 675 a 
Mortgage Bonds...... 6 %11930) 90 95 10,000) ... |Anglo-Italian,’66, L. 
2,000,000; Do Sinking Fund Bnds 6 %/1910) 90 93 40, 4 Bank of Africa, L ... 12} 
18,133,515,Do Capital Stck $100 Shares} .., | 364 37} | 40,000/14 Bank of Australasia 
6,000,000} Do lst Mt Bds.,N Orlns 6 %/19: 12. 7 
19,900,000) Miss. Kan. & Texas, 1 Mt. 7 Z/1 8 12, 
80,000,000|New York Central Mt. 7 % 20, 


Do $106 Shares ......... 8 %} ... 
89,428,800) | 9 div. pay. in Ln. 4/i} 8 %| |. 
78,000,000 New York, Lake Erie, 
| Western $100 Shres. 


£36, Do Pref. $100 Shares 6 %} ... 
f 16 656, Do Ist Con. Mt. Bnds. 7 %{1920/122 
4 8.718,1 Do Con. Mt. Fd. C. Bds. 7 % 
é 33 597, Do 2nd Con. Mrt. Bds. 6 % 
‘ £08,008} Do Gid. Incme. Bds... 6 %\1 
58,.70,000!|New York, Ont. & West 


ns 


11,000,000'Norfolk & West Gen. Mrt. 6 %|1931/103 206 
18,000,00.! Do Pref. Shrs. $100... 
, , 


see eeweesees 


Pah ecw. at. aN 
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7,000,000\ Oregon & Cal. $100ShsCmStk/| . * 
12,000,000; Do Preferred cw sa 25 
7,400,000| De ist Mort. Bnds. ... © %|1921| 78 81 k of 
; 1,500,000; Panama Subsidy Bonds 6 % anerio, 20 
84,084,550|Pennsylvania, $50 Shres. 2; 8 
. 8. Do Con. Sink, Fd. Mt. 6 %\1905|118 22 
ag 5,000, Do 44 Gold Bonds...... os 20 | 20 
a 82,726,375 & $50 ...| 20 | 10 
& $4,300, Do Def, Inc. Bonds............| ... Heat Lon.i| 10 | 10 
1,000,000 -F.Wayce.&Chic. 8 % ong Kong & Shan.| 28}| 28} 
10,500, 000)St. &8.F Oom. mperial, Limited. 50 | 15 
10,000,000 coveveven TK Ottoman..| 20 | 10 
Do Ist M 6 Inteini. B.of Lon.,L.! 20 | 15 
Do 2rd M 5 4 wees] 25 | 25 
Mee : sesiinisiibaniadia 
Do Ist Pref Stoc anton Coa LL. eo Ps 
8,000,000] Do Cert.for2 Pref. 3 & Hanseatic, L.| 20 | 10 
46,000,008 Pac, Rail of Cal. 1M B 6 & Provincial, L.| 10 | 5 
ur .Rail. of St. Lus. $100Shs. R. Plate, L.| 25 | 10 
00|\Union Pacific Rail & San Fran- 
00 Shares awe Limited...| 7 
27,237,000] Do 1st M . 6 8. Western, L. 3 
8,000,000/Union Pacific 7 Westminster _i 
24,000] Wabash, St. Ordy. 
28,084,200! Do $100: Pref. t of Austral! 20 2 











Ba FOREIGN STOCKS, BONDS, &o. AMERICAN STOCKS.—Con. 
: (Coupons navable abroad.) 
Be ene} Next Authe- be Closing 
; £ Di ends 50 Sane. Closing rised @| Prices. 
. t 
: oe fille ee sine 
j anny ee Currency Bonps, &. 
Quarterly. 1| .. [Argentine He Dis. 6 Z| 874 833 bash Bnds 6 %|1920| 48 50 
se ay lnmne| “2. "Do Paper 1870.. 5 $\ 63 98 71887, 000 Meese: Div Bonds 6.|1921| 75 95 
2 a ov.in ne eee STERLIN 
ae April Oct. n'ne De Gas Rate 8 ot eS $5,000] Alabama Gt. South. Linn. 
an Jan. July.| ... | ... |Dutch Ortsex12gs 24%) 68 70 . A 6 ¥ Pref. 104 Shs. 4/%| ... 1 
i April Oct.| ...| ... | Do do do ... 4 Z|102 104 156,600| Do B Ordinary | 4 
Quarterly.| ... | ... {French Rnts......... 44%/1074 8 caineye bbs: 
aia ly.| ... Be AE conned $2] 76:77) | see Alabama, How Ovieans, s 8 
ne Quarter, Do Redein..... 8 2) 784 79 pide Lola 
{ y tali 25¢ 5% 94 94h 250,000 e' 
4 | ie Jan. July.| Dec. jItalian, ex 25f...... 8 7 aa ise 700,006] Do 6 % Debentures...... 6 %| ...| 85 87 
‘sg Jan. July.| a oo _ | 1,800,0002|Allegheny Valley guar... | |1910/124 26 
: rly. eo ste sean 715,600/| Atlan. & G.W. Lad. Lines 7 %\1902| 15 25 
ik rterly Do Funded 1891 45%/115311 , ‘ ehevel 60 60 
ei} 7/1234 24 1,520,000/} Do Western Extension 8 % 
Quarterly Do Funded 1907 ¢ 480,000/| Do guar. by Erie Rail. 7 %| ... | 60 60 
5 in vee [Virginia ....cccse00e 5 %| 33 38 , . . 
: Be G2 aa | Sonsonjatnntin sie deed ne || ag 
an ss wessoscssusesesess ~ e 
7 seen altos ee ieee 05,5001] | Do 4 % Mort. Deb..... ‘ Shas 3 7 
‘i 2 800,000/|Baltimore and Ohio ...... 
3 AMERICAN STOCKS. 2,000,0002| DO ....ccccceceseesesceneneaes 6 %1902/116 18 
Toe” A | rr as Oe es ee. |e Zl1g10|120 22 
“a3 Autho | 7 7 3863 ©6©—6 J .}@@eatme } 1,000,000) Do 1877..........00.0.00000- 
: ame, 
a oe $ Currency Bonps, &. 0001 105 7 
‘ : 1,750,000| Alabama, Gt.South. 1 Mt. 6 % ,000, 107 9 
. 1,000,000/Albany & Susque. 1 Mt. 7 % 120 125 OR DIOL IID csi cscicsnasscnatscineidins .6% 
5,500,000|Atchsn, Topeka, SantaFe 447 91 93 GOOGODE DD Soasiccsanceorsvsctsiniasss .b% 
é 5,000 000} Do ........0cssseesersersereee 6 %j1911/106 108 240,000/\Ilinois Midland ......... 7% 
ee 3,300,000|Baltimore & Pot. (Main) 6 Z/1911/116 118 | 4,999,000/|Lehigh Valley Consoii- 
 e 1,500,000 Do (Tunnel) al wee © ZMOLNLIS 117 o A... 6% 
‘ ; 11,000,000/Buff. N. York and Phil. 600,000/|Louisville and Nashville 6 % 
5 Consolidated Mort. eek ak 700,000/|Memphis and Ohio, Ist 7 % 
S| i 6,500,000/Burlingtn C. Rapids, &. 5 %/1906\298 102 800,000/|N. York & Canada Rail. 6 % 
i: 14,000,000|Canada Southern, 1 Mt. 5 %/1908| 98 100 2,000,0001|New York Central Mort. 6 % 
ee 20,600,000/Central of New Jersey Shs.| ... | 56 65 $8,000,000/| New York, Penns, & Ohie 
4 3 25,000,000 Do Consolidated Mrt.... 7 Zse01e 11 Prior Lien Bonds .., 8 % 
. 5,550,000} Do Adjustment Bnds. 7 %}1903/200 110 600,0007| North, Cen. Rail.Con.Mt. 6 % 
. 3 2,450,000] Do Income Bonds...... 7% 90 569, General Mort... 7 % 
4 3 592,755Sh \Cen. Pac. of Califor. Shs. 3 7 43 444 | 3 909'952/|Pennsylvania Gen. Mrt. 6 % 
+ 2a 25,915,000} Do ist Mortgage......... 6 %''95-8)113 115 5,000,000, Do Con. Sink. Fd. Mt. 6 % 
4. 2,000,000} Do (Cal. & Oregon div.) 6 7.|1802/102 104 240,000/|Perkiom. Con. Mort....... 6 % 
$ a2 10,000,000} Do Land Grant Bnds 6 7/1890/100 105 cui Do Extended Scrip ... ‘ 
7 10,000,000/Chic. and N. West. Deb. 5 %|1933| 96 98 $5,000,0007|Phil. & Erie Gen. Mort. 6 % 
“ 10,500,000/Chic. & W. Ind. Gld Bnds. 3 2,000, Phil & Read. Gen. Cn. Mt. 6 % 
‘ 2,500,000/Chic. Dating: & Quincy 5 % 6 2,000, Do Improvement Mrt. 6 % 
: 20,404,261/Chic. Milwauk. & St Paul .-. | 86 87 4,000, Do General Mo 6% 
: 4,000,000|Chic. Mil. & St Paull Mt. 6 % 13 . 
ee 1,500,000} Do La Crosse & Daven 5 %/1919 } coupons...... 
3! 5,290,000} Do Hstags. &Dak.1M 7 Z/1910)118 22 Do Extended Scrip ... 
15,840, 
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* Periodical cash bonus in addition. 
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RAILWAYS. RAILWAYS. RAILWAYS. i; pe 
OrprnaRY SHARES AND Srocns.—Con. DEBENTURE StOcKs.—Con. PREFERENCK SHARES AND STocKs.—Con. . 
Closing Autho- Autho- : 
< Name, Prices rised Name. Closing rised Name. 
é Issue. Prices. Issue. j 
> 
100 |Furness, Con. Ord. Stock ...\104 :07 | 1,000, London and 8.-West. A 4 %/120 22 | 1,380,000/}100 | Do convertible, 1889 
9201| 300 Gleagow & 8. -West. Ord. Con. 110 112 | 6,264, Do, dO B o.....essesscoeees 4 %|120 22 | 2,502,688/| 100 [Metropolitan 4 z Stock 
100 |Great Eastern ey 270,0002 London, Tilbury, &. ... 44 %|107 < 83,1702) 100 | Do 4 % 1882............cccccec0ee * 
| 70| Do New Ordinary Stock ...| ... “ 800,000/] 100 |Manch.; Shetfield,& Lin. 56 %| ... -... etropolitan District 6 %...{119 .22 
100 | Do Deferred an sooee.| OF 68 6,327, DO; OW siisecsicccssessencie 4} %1125 2 11,158,5412/ 100 |Midland 5 % Con. Per. 
70 | Do New Ord. Scrip............| » oe | 2,283,8112 Metropolitan w- 4 Z/113 115 | 1,950,000/| 100 | Do 43%, 
100 |Great North of Scotland Ee ws Da ih idiaiitsimenesabs 44 %/190 122 189,329 100 | Do 4 ¥ Pref. Stock........... 
100 |Gt. Northern Con. al/ll2 23 | 1,211,6252 Metropolitan District ... 6 %|158 162 205,000 10 | Dod %,'78,opttocon. Ag.’8s 
5] 100| DoA ony ipeid BS ot 64 315,0002 Nisin sacuatudiioca 4 %/107 100 225,000) 100 | Do4 % 1880,Shs,con. Ag.,’87/ 1 
100} DoBlun  % ispaid BS |151 154 | 15,907,554/ Midland 0.0...0......ccs0s000 4 %120 22 100 | Do, 1881, Perp. Pref. 4” .. ‘ 
100 |Great Northern (i reland) ws | 8,728,9708 North British............... 4 %/115 117 | 8,850,1982| 100 |North British Con., 4 %,No. 2\107 109 
100 |Gt. Sth. & West. / Ireland) Org. , 6792 Do E.P and D.B. ...... 5 % 2,422,4851/ 100 | Do E. & G. Preference : ; 
100 |Great Western, Con. ‘1383 39} 782,9562) 100 | Do.........ccccccccccesserees FI %\126 128 387,3702; 100 | Do 1865 Preference ......... ’ 
100 |Highland, Ord. Con. Capi tal.| 94 98 RT Oe Po es oii %\114 116 418,8902| 100 | Do Con. 5 % Pref., 1874 > 
10 |Hull, Barnsley, W.Rdg.Junc 12,079,8752 North-Eastern . 4 Z%\120 22 | 2,290,8802) 100 | Do 4} %, 1875.0... cece, 2 
Rail. and Dock Shares ...... 1,188,119%} 100 | DO.......ccccccescescescesees 43 %1120 132 709,111/] 100 De af % Con. Pref., 1875,../116 118 
100 |Lancashire & Yorkshire, Con.|:16 North London ............ 44 %|125 127 610,000%| 100 | Do 5 %Convt. Pf. Stk., 1879/125 127 
100 |Lond. Bright. &8. Ord.|113 115 | 1,831,691¢ North Staffordshire .., 44 %|116 118 535,0002| 100 |N. Eastrn,Stock. & Darl.Cl 
100 | Do Dt recivs. no div. } 134 36 295, 0672 Rbymney Perpet. ........ 4 %|107 110 2,000,0007'100 | Do %,Redeem,,1Jan., 1884)... ... 
100 | Do Df) until 6% is pd. Pt {| 964 97 471,7 th- rn Perpetual 4 %/116 118 1,181,250/| 100 | Do Blyth and Tyne, 4 % .../111 113 
100 | Do Cert, of Con 12 16 | 4,842, WMP ciictiitlienstencine 5 %|143 145 | 8,692,0002/100 | Do New Pref. 76,4 % ......{113 115 
100 |Lond. Chat. & Dover, Arb. Stk tah 88 20 483,275) 100 |Taff Vale........... . 4 Zi112 115 700,000) 100 |North London 44 % (max. 5 %) 129 1382 
{| 100 |London & N. -Western, Con... W. Lancash. Permnt. .. «. 5 %1100 106 250,0007; 100 | Do 44 %, 1875 ..................(115 117 
.. | Do New (May 6, 1880) ...... — SSS 971,0002| 100 |North Staffordshire 6 % 128 130 3 
100 |London & Sth.-Western, Con. 130 81 GUARANTEED SHARES AND Stocks. 860,0002) 100 | Do 4} %, 1873 117 119 ‘ 
100 |London, Til. & Southend,Con.|143 146 800,000) 100 | Do 4h %, 1876 ...ceccecceceeceee 117 119 
75| Do New, 1883 . w--{L25 180 213,000/| 100 |Rhymney 6 %, 1864 ......... .. 150 155 ‘ 
100 |Man., Shef.,& Lincoln, Ord....| 76 77 100,002) 100 |Somerset & Dorset 5 Y ist Pf.| 20 25 : 
100 | Do Pf § Df recivs. nodiv. } 112 114 261,360/| 100 | Do 5 % 2nd Preference 10 15 : 
100| Do Df matter oe. Pt § | 373 384 } — 400,0002) 100 |Cornwall 44 % ..........cesccees00e 60,0007; 100 | Do Bath Ext. 5 % Cons. Stk.| 99 101 
100 |Metropolitan, Consol --116§ 17 {  111,6002) 100 |Forth Bridge 4 %  ............... 2,157,730%) 100 |S.-Eastern, Con. 44 % Pref..../120 122 ; 
100; Do Df recivs. nodiv.)|... ... 2,640,8207)100 | Do 5 % Preference 137 139 - ' 
100} Do bt until 6% is pa. Pfs} 70 30 280,0007/ 100 | Do Hundred of Hoo} 102 104 
100 | Do. New Ordinary, igs (112 114 85,000) 10 | Do West Wickham............{103 106 
100 |Metropolitan District, 623 624 300,0002) 100 |Taff Vale, 6 % Preference...... 153: 156 5 
100 |Midland, Consol. ie 192 33 232,502) 10 'West Lancash. 5 %, Ist Pref.| 2} 3% “ 
3032} 100 North British, Ordinary is ao a eas eee , ’ 
100 inburgh & Glas. Ord.) 3. ial Ixv1 ‘ 
100 |North-Eastern, ‘“Consols” .../162} 83 4 % cc oe ; 
100 |North London, Consolidated (169 74 | 1. Gt. Sthn. & Wstn. (Irld.) 4 %|102 104 oe 4 |Bengal & North Western, Ld.| 33 4 
108 |Nth. Staffordshire, Con. Ord. 90} 903 | 7,610,878 reat Western, Rent e140 242 5 [Bengal Central, Lim., 8 5t 6 
15,003, Do Consolidated Guar. 5 %/141 143 7,550,8 100 Bom & Cent: 
1,404, i %\115 117 India Guaranteed 5 %-»4150 152 
794,0400 100 | DOG % cecceccercescercereencenens 159 ¢ 2,255,520/) 100 ur Bengal Guar.5 % ...| ... 
238, Doé ¥ (East Lancashire)..| ... .. 41 100 Z Debenture Stock..| ... asa 
100 South- “Eastern, Ordinary ...... 121 23 | 1,955,862 Lon. B. &S. C. Con. Guar.5 %|136 233. | 323401/14/3) ... East In ian, pt, SE... | 254 26 ' 
100 Df recivs. no div. ) 142 144 155,556/ Lon. C. & D. SheernessRt.-Ch.|118 120 624,9004/} ... | Do Annuity B .. 25 25h ; ' 
2791 7100 100 De Df until 6% is pd. Pf {|101} 2 | 15,100,406! 6,550,000/| ... | Do Def. Ann. Cap. ih 130 
532,770/| 100 | Do 1882 Issue ..-........+se.c0: 108 797,981 Lond. & 8. W. Cons. Guar. 4 %|115 117 ,500,000/; 100 | Do Irred. 44 % Deb. Stk...) ... ... eS 
1,202,100 100 ‘Taff Vale, “Stock” ............ 280 285 872,000 Manchester, Sheff.,& Lin. 6 %|154 15¢ | 20,000,000/) 100 |G. Indian Peninsula Gua. 6 %/143 146 
155,000/ -— Lancashire.................. 3 4 1,066,0832 Do lst Preference 45% .../120 22 | 2,701,4507) 100 Do 4 % Debenture Stock..|105 107 
"$66,6982| 100 | Do 3} % cececscecesssresecereees., 84 36 »767,8501| 100 Madras Guaranteed 5 % ....../128 130 
— a : ne  ... | 1,000,0007) 100 = dos i ancdkatiamebaahasip iced 120 ins 
Lin 600, 100 TE  smequnatbeceniminsene 114 , 
=e nanan 60 Suemy Samia. Metropolitan District, 112 114 | 4,000,0002| 100 [Oude & Rohifkund, Lim., g.6%|127 129 Ce eet 
Exten. Rent Charge 4116 118 884,700/;100 | Do4% Debenture Stock .. .|106 108 i he : 
Ba - Leasing | Closing Do Fulham Exten. do 4% “116 118 80, 4 |Rohilk. & Kinnaon, Ld., 4 X. 3g 34 th 
3 | Name. Do 4 4%. Perpetual Guar. 106 10g | 11,418, 100 |Scinde, Punjaub,&Delhi, ae 126 128 : ; 
5 | Companies. | Prices. On all .... 105 107 | ssooo002 { 100 |South iatie Cemae 5 Z|127 129 || - a ; 
_* 350 Do Do Midland 4% t. Chr. 102 204 100 | Do, do4 nee 
100 aaa ren : 425,000/| 100 | Do, do 44 Ss Debenture Stk.|116 113 . Ss 
100 Birkenhead ........s.000 Ld&N.W.&G W114 116 he 118 68.1001 20 |Southern Mahratta (guar). L.| 20} 20} ; R: 
100 | Do 4h % Prete eccssan | Do . {122 24 84,9002]... ac eee: 43 5 5 ie 
fe atts Bid Valley Great Eastern | 80 £5 116 118 500,000/| 100 |Nizam’s State—6 % Guar... gs } 
incoimshire, guar. Ww ot India Porturuese 5 18 19 Site gah 
|: O2 munccnicaameaes (Gt. Northern..|158 162 ____80,000!_13 |West of India 1 2 188 19) Hes 8 
Gt. Westn. Bristol & ‘ Le 
100 | eats Sth. Devon } | AssociatedCo.s 121 123 T cciuei +i ui Seenntth Diniaieiaiinien. ay 
cb coscnsceces es : “an 
100 | | London and Blackwall... Great Eastern |124 126  seeers 36 2B $3,513) 10 Buffalo and Lake Huron ......, 11] 113 hie SEO. 
100 | Do 4h %.. a SE ceed tiv 124 196 ,Bo04| 100 | "Do Ist Mt. 64 2 Perp. Bds 70)122 124 he we 
100 | London and Greenwich .. Sth.-Eastern...| 71 73 0007; 100 | De 54 % Bonds, 2nd Mort.../122 124 Vey er B 
100 | Dodo, Preference ...... , eS aan 137 32 |  165,0007 100 /Taff Vale, No. 1 ........:s0+0000 = 











~~ PREFERENCE FERENCE SHARES anp Srocks, wirh DivipEnps 175,0004| 100 
ConTINGENT ON THE Prorirs oF Eacu 
Separates YEAR. 


50 | Northern oe Peek SL eee een. 66 68 
50 | Do, do 6 %... Do 


100 =: rita " Consoii-| 


oanes evesetosetoccscsesees |hOd 109 
100 Nottingham & eed 
Railway and Canal.,,/Gt. Northern.. lla 116 
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25 | Preston and Wyre ......... | L.diN.W. SLY| 60 62 Caledonian, 4% Pret. No. 1...109 111 em * 
100 ' Royston, Hitch. & Shep. Gt. Northern.. 160 Do N Se ale a idl 08 110 
—— tS Shep. Ob. Northern. 157 100 


eee eeewenesenesenenes 


eeeverees 


eee eeeeeeeeeeseseseeseee 










39 
casataual 80 | 2327,7941) 100 | Do 2nd do...........sccssseneen 
“"""l104 106 | 7,168,0551| 100 | Do 8rd do on... ceeccessesence 23 
;..(104 106 | 4,270,575¢) 100 


100 








318, 0197) .. 


503,6757 + Do 4 
4,241.67 1! 100 Caledonian .. eeeeee “4% 
0002; 100 Cornwall, Guaranteed... 
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209,007, 100 Cornwall Minerals 5 

341,1907/ 100 Eastern & Midianeia Feats ; an) 03 106 
465,501) 100 East London = 158 162 2 
snes & giis2 137 | $,497,6804 100 | Do 44 2 1818 werrrono oi 98 
Son eee) 208 | Do 1875... wseeeonenee 6 %| 98 98 «sat 
od aoe 84%| $8 100 | 1,200,000/ 100 | Do 4 %, 1882.........-s-easesses 69 101 
2087’ s0stl op vouwiel eo 4 Zi 116 02 Lot 
5 Cae 100 Glasgow & 8 & 8.-Western... 4 Z\112 114 . =o 
$:029,9121) 100 @ dinsiccsasnien' 4 21006 38 Zornes 89 91 
510,002) 1 oe emer 6 %j138 40 Lane. & York. Con. 4 % pret > = 
5 X|126 127 Do 4 % Pref. Stock, 1879...| ... 02 104 
687 |. BOdswssccinesehsdeeistabins MEET doe. ove Do 4 % Pret. Stock, a ie 
eet, 7lAd 100} Lo Kast Raat Anglian wane & {U3 115 Do4 % Pret. 151 Shares,1882| 16 1 5 40 

8 loeseey 100 rest Herc 108 110 LB. 8. C.Con. Pref. 6 %...{131 138 
8,089,351; 3611 isp Greet Nene ns wvovaeee & St 8 es mere 8x “Arb. 44%) 994100 75 80 
Gleeeed 18 wot agiias 138 eid tad Peet. o------. 90 92 


se 
BRS 
Bie 
& 


Do.. +1088) 08 eee rereteeee 
$,016,0522 100 Groat Western 4 





27 53. 8827) 100 eeeeeeeeeees 
aan ee Uae | DPeasssorseasernes .. B YI14B 147 
613, 6004) 109 tenes & Yorkshire 4 {i119 21 






1,306, 2397! 3 and Blackwall ta 
4'302' 5991) joo |“9Rd0D, Brighton, &o... 4 


Do Perpetual 
5,492 9457 1 eee cereerees 
960;6742/ 100 | a Bon meetet 
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200 TRINGUNNEY ciisiccedctacccsncacsescees 173 178 
2 bo New Ord. 102 Shares ...| 12 13 
100 |Shropshire Union ............... | 83} 34} 
100 |Somerset and Dorset ......... 6 8 
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206 843| et | a 7 
20 \Ottoman (Smyrna to na) seh 

20 |Palermo, 

100 |Porto Alegre and N. Hamburg| 


20 |Bahia&S Francisco,L.guar 7%) 22 
5 'Belvian Eastern Junction oh 
10 Bilbao Rivr. & Cantabn. R1,L.) 6 











RAILWAYS, 

Forrien RAILways. 
= | | 
2 | Name. | Closing 
e Prices. 

20 |Alagoas, Limited, guar. 7 %... | 198 20} 
10. |Antwerp and Rotterdam ...... 25 
20 \Arica and Tacna............+0+++: ~ ll 


a4 


20 |Brazin. Imp. Cntl. Bahia, g.7% 14 16 


10 | 


1,000,000/, 100 | 
35,000|. 10 |Bu. & En. L.,7 % Pref. Shares! 1 

1, $00,000! 100 |Central Argentine, L. g. 7 %/161 168 
"550, 7007; 100 | 
100,000} 10 |Centl. U rugy. of M. Video, L.| 10} 10} 
500,000/) 100 | 
21, 250) 20 \Conde @’Eu, Lim, guar. 7 % 
8,400) 100 \Copiapo 

20 !Theresa Christina, L. 7 % Pref. 
16 |Dunaburg and W itepsk, Lim.| 163 * 


16 | 


20 |Dutch Rhenish 


8 | 
8 | 


| 20 |East Argentine, Lim., eu. 1% 1 
| 20 ats 
©; 20 'Grand Russian eee. 

20 |Gt. West. of Brazil, L. g 7% 224 
100 | 
20 'Braz. N.& Nova Cruz, L 1% 
20 |Lemberg-Czern.-Jassy, Li 


j 


} 20 \Li 
} 100 ‘Mexican, Limited . 
| 100 | 
1/100 | Do 2nd doé % a 
100 | Do6é Z% Perpetual Ded. ‘Stk. 


20 |Mi 


20 \Namurand Liege 


20 | 
10 |N 
10 | 
10 | 


981, 135 i| 100 | Do6 % Debenture Stock .. 
11, 210 | 10 ie egian Trunk Pref. 


2,000,007) 100 Buenos AyresG. Southern, L.|176 %77 


Do Bahia, Blnca,& Tndl. Ext 16 16 
Do 5% Debenture Stock . ela 


Do 6 % Debenture Stock ../124 126 


Do. Permnt. 6 % Beb. Ss <20 


Do Registered 


es ern 
DO, DO iaicercnccepccccaccossngase 2 


Steno teen eee eneeeeeenaeeens 


Do Nos. 46,601 to 4 
Do 6 % Debenture Stock . 


im., 
guar.5 % Ist and 2nd Issue 
ma, I oc ccnhesaiiiai 





15} 153 
ee 


30 $2 
79 &1 
42 44 
105 107 
guar. 7 {| 22 2% 


y the (| . 
gua. 14f p.an. > Belgian a 1% 
i J 


Do Ist Preference 8 %.. 


inas & Rio, Lim., 


Do. g. 6% pref. 1 yrmt. 
orthern of B. Ayres, L., Ord. 
Do Guaran 7 % pieeiynal 
Do Deferred..........0....00.++ 5 

.|201 103 


5 


W. Uruquay L. 6% 1 Pref. 
os do. 5% 2 Pref 


ars, & Trapain.. 
Brazilian, Lim., Deb. Stk.) 75 80 











75,000} 20 (Provl. Orel- Vitebsk, , guar. 5 z 173 it 
sa 10 (Quebyada Ry. L. & Copper 1 4 
3 330,000) 100 | Do. 6 % Debenture .. 9 26 
ay 1,2.:0,000/| 100 (Recife & San Fran, Lim., gua. | 101 103 
k $1,600) 20 |Riga and Dunaburg sglincsttea 4 16} 
ij 40,000} 10 |Royal Sardinian .................. Sg 34 
§ 60,000) 10 | Do Preference ..........000..| OF 10} 
. 92,000, 5 |Royal Swedish..............s00++ fk 
38,000) Do Preference ............, 24 8 
$1,000! 20 Sambre and Meuse..............., 10 11 
20,000) 10 Do 54 % Preference ......... 1:4 123 
100,000 = {San Paulo (Braz.) Lim. g. 7 %| 33 89 
750,0002| 1 Do. 55 % Debenture Stock/120}1214 
20,708 2 Hmyrns and , Lim BS 
7,500 20 | DoT % Preference ............! 
750,000 20 South Austrian eoveneatecessesers| 
im eB _. 
6 . 
14 


~ 
on 
a 




















3 


















10 | De 





Do at 
100 |Havana Rail. Ist Mort. 7 % Bonds . 
100 i. to Algectn es Nova OruzSerip 
erez 








WIR sas sasshicdsiingsscomacesitsiinmial 
Sardinian, A ......... . 


Pee ee 





Do 54 % Preference 


Foreign RAILWAY OBLIGATIONS. 

















Prices. 
100 |Alagoas 67% Debentures.. ..6 %'10031014 
20 |Beira Alta(Prtugse) Nos. itoi2i, 117 8% 4 6 
ins” SOND rasa inca eesestncitsibate 5 %| 58 «60 
100 Bilbao Ri River & Cantabrian Debs....... Be ine. aps 
100 |Brazlian Imperial Cen. Bahia, Lim.6 7/100 101 
100 | Do Nos. 3,521 to 4,120 6 %)100 1 
++ FEZ TOL 103 

5 7| 98 95 

a8 Z| 98 96 
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RAILWAYS. 
Forzion Rattway Osiications.—Con. 
E Name. Closing 
Prices. 
100 |Sagua La Grande .......... wT %j102 104 
100 aoe! Paulo & Rio de e Janeiro, guar... 6 %) 10384104 
100 | Do 2nd Series .. 8 %}1035104 
20 South Austrian ..,...scccccerceceneseeeseres 83% 11g 12 
20 | Do 1871 (Series X) .....ccsceseseeeeeees 8% 12 328 
20 jSouthern of France 3% 14g 15 
20 |South Italian a 11} :2 
100 |Swedish Central, Li 64 066 
100 | Do 2nd Mortgage 9 ll 
20 |VarMA .....secceeeseee 6 6) 
SRE TE A vcigscsiosscsenssieey af 6 
20 |Western of France .. 145 15 
100 |Western of Buenos Ayres 6 ‘¥ Bonds6 71065 106 
Stk.| Do, Registered Certificates...........- 6 % 105 106 
100 Western of San Paulo ecsanntsex ‘| 
_ Bonds .. ..- ee %'1094 10} 
~ TRAMWAYS "AND ‘OMNIBUS. __ 
£ Closin 
3 3 Name. & 
a Prices. 
semcitii Rectliss Wittemthmanmeiiitiansiiniiiiaiaataiglidhblipsl Viiidaaiilailins 
5; 5 oy rgentine, Limited . vee] BF 59 
Stk./100 | Do6 % Debenture Stock .. sabacpiacug 108 116 
10 | 10 |Barcelona, Limi spies sh 9% 
10 | 10 |Belfast Street Tramways .. idebocbbobionbe of > 
10 | 10 |Birkenhead, Ordinary .............++. af 3 
10 | 10 Do 6 % Preference .. 64 7 
10 | 10 |Bordeaux Tramway & Omnibus, /. 8 9 
10} 10!) Dod X% Preference .............0.0000 9 4 
2} 2 |Brazilian eee Limited ah Seo 
10 . Bristol, Limited . 6) 74 
5 | 5 |Calais, ‘Limited i aR. 4 
10 | 10 (Calcutta, Limited Nos. 1 to 25, 060. 8, 9 
10 Carthagena & Has. Steam Lim.. 33 4 
100 100 | Do 5 % Debentures .. 70 72 
6 | 65 \City of Buenos Ayres, Limited ...... 83 9} 
Stk.{100 | Do Permanent 6 % Deben. Stock/110 120 
10 | 10 [Dublin United ..............scccssseesceeees 8 9 
10 | 10 |Edinburgh Street Tramways ......... 10} 
10 | 9 Glasgow Tramway & Omnibus, L...| 15 16 
10 | 10 Hull Street Tramways ose... : a 
6; 6 1 
10 | 10 Liverpest United Tram. ‘& Omnibus} : 
10 | 10 |London, Limited. +8 8 
10 | 10 Do 6 ¥ Preference . divond cdvbdehsvedebha 134 14 
Stk.|100 | Do 5 % Debenture Stock «........... 105 
Stk./100 [London General Omnibus Co., Lim.|200 210 
10 | 10 [London Street Tramways ............) 17} 173 
10 | 10 \North Metropolitan ... 184 19 
10; 7| Do. noes 143 15 
10 | 10 North § affordshire. Misha talacn shoves 5h «64 
10 | 10 |Nottingham and District, Limited) & 9 
10 | 10 |Provincial, Limited ................060: 7, 8 
BOF We FO aaa ta dase dite adic e csesti cnn cte 44 6 
10 | 10 Southampton 5} 6} 
10 | 10 |Southwark & Deptford, Lim. . 8 4 
10 | 10 (Sunderland, Limited.. 3h 4 
10 | 10 [Tramways Company of ‘France, L| 44 5 
10 | 10 [Tramways Company of Gp tee 123 > 
5} 6 ramways Union, Limited . tine 8 
100 1100 | Do. 5 % Debentures ...............| 94 98 
10 | 10 |Vienna General Omnibus sesee eee 3 2 
10 | 10 |Wolverhampton, Limited .. bis sgn ddtibbe 34 4 
TELEGRAPHS AND TELEPHONES. 
Stk.100 |Anglo-American, Limited ............ Big 32 
Stk.100 | Do Preferred se.sccsescccccosssces cesses 564 67 
Stk.100 | Do Deferred.........csrsecsoecessersoeeae 7 
10 10 |Brazilian Submarine, Limited ...... 95 1 
1 1 (Con. ee L.j + 
10 10 |Cuba, Limited ..............:c0cccecsceeves 10 1 
10 10| Dol0 X% Preference . .......0.6:2.0000 164 17 
10 9 |Direct Spanish, Limited 44 6 
10 10| Do 10% Preference..,.............000+ 14} 14} 
20 20 |Direct United States Cable, Lim., 4 
cepa pesrepsatreatiesiepenpitaie tients 10 
- = Do 6 % ae “oe a 98 102 
103 it 
10 10| Do6 X Preference ..,.........c0000000: ist 1 
100 100 repay. 1883...|:00 1 
100 100 1887.../102 106 
‘10 0 tension putea, @ ee 
0 and 
pikes dihahs tip sin see 11g 11§ 
100 100 1891.../107 110 
13 18 peste 85 3 
le 1900 .. 105 
100 100 | $OO............. [202 104 
100 100 [Eastern & South African, Limited, 
Debentures ...,../102 104 
10 10 ist Limnived. 
10 10 Preference ...,......... dockets vu 
10 10 of Copenhagen ...... 
100 100 Doe? be ee 2 
= —a Debentures (issue of 106 
10 10 |London Ino ropean, Lied Limited 
oo Extension, Limited.. 


SOP eR Obs Ces eee nes ote 


es aia sl yo ne 


7 OOP Oe nee Oee eee oes tee 
it 7 Do Deferred. .sscncien ihe 
100 100 meanest itil 


pede nn ee 
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i x Name. Gate 
& Prices 
1 2 peeaeed Rused, Limited .. -| og 

nglo- can Brush Ele | 43 
10 cere ae oe 18% 
10 /Artizans’, Lab,, and Gen. ‘Dwell, L... of 10 
e Do P gy ae eieeBonaiiteisdrasgns vik 10 |} 
Assam e., Lin. P: 7 
i 4 Do Deferred Shares en i 
ylesbury Dairy Company, i 
© |Barnagore Jute Factory, 64 7 
10 [ed Salen et Ls yy dettindeiid 3 4 
10 ‘Briton Aquass queria if : 
5 |British Insulite Limited, ‘A Shares 
100 |Cantareira Wtr. ‘Supply, &c., L.6% Db.| 85 &3 
20 |Cent. Sugar Factories of Brac, 1 13 5 
100! 364) Cit an ne ‘| Ob 104 
nds. 98 
= Cit; 43 Mort rewery, L., 6. Z Pref| 42 e 
: 4 |Co —. aie se i 
e. Genl. des tesdeF. Lim.) 5 
100 [Crystal Palace, A. . mo é é 
100 B Redeemable... | 4) 5} 
100 | Do 6% Debenture Stock .. veel 124-299 
i 5% Consoli 92 97 
7 Devas, Routl ®, and Co., Ln... 4h 6 
10 |Eley Brothers, Limited ..,............... 1 36 
24) English & Australian C Copper, Lim...) § 7 
5 |Explosives Company, Limited ......... 1 i} 
14 |Fore Street Warehouse, Limited...... 112 18 
i Foster, Porter, and Co,, Limited ..... 13} 14 
Great Western Elec, Light & Pwr. i, 4 
5 |Hammond Elec. 


ht & Pwr. Sply, L; 
9 weaey Pawar Lewy Co Lo 5 : 





100 ved Industrial Dwellings, L..../114 116 
7 B Shares ...... coves OL 21 
10 ved Wood Pavement, Lim..... 6} 6} 
10 ia Rubber, Gutta Percha,, and 

‘Tel c¢ Works, Limi 22 93 

100; Do6% Debentures ................004) 101 104 
10 |John Moir and Son . | Ob Th 
20 |Liebig’s Extract of Meat, “Limited |) 42° 44 
10 |Linoleum Manufacturing, Limited...| 27 29 
17 jLion Brewery, Limited ...... 2) 81 
6] Do New ...... 10 11 
20; Do Perpetual 6 '¥ 'Preterence........ 23 24 
25 |London & Glasgow bog clr L.| 16 19 
1 |Max oe Co., Limited, A...... | 3 
1 |Maxim- eston Electric, Limited ...| 2 i 
25 |Metropolitan Association for Im- 

proving Dwellings Indus. Classes| 25 27 

10 |Milner’s Safe, Limited.....................) 13 14 
1 |National African, Limited...............) 2. 2} 
8 |National Safe Deposit, Limited 5} 64 
5 |Native Guano, i ididddonese 4 i 
1; Doll elaneiitiatiehiiaie $ 1 
8 |Nelson ers, Limited ...... 7t & 
10 |Neuchatel Asphalte, Limited a 
10 | Do. 7% Preference ....... 3 8} 
4 |New Westminster Brewery, ‘Limited 4} 5} 
4} Do6% Preference................0..0+++-| 4 4) 
8 |Norton Brothers and Co., Limited...| 5} 5} 
6 |Pawson and Co., Limited pee 5i 5} 
7 |Ph o-Guano, Limited ............... 4 
44| Powder River Cattle, Limited _...... 4) 4 

Do Preferred .. | 13 UO} 


Price's Patent Candle Company, Lim 114 14 
Public Works of Egypt ..2............+ 

Recife e, Limited, 5 % Deb. ea Pr 
R. Goldsbrough and Co., Limited ..., 1) 18 
—- Hornsby and Sons, Limited = e 


Do 8% Debentures ...........0:cceeeee $ 

Rio de Janeiro Cit: xe 9 oe Lim ...| 3S 254 

Do 5 5% 1878, | sera, 8 ‘}100 101 
Do to .|100 





a et — = 
me wee ~ 2 2eEre > = 
SS SSS Soma SS aS SS SRS SS SESS aS Sem SSSaooss Fu SSSRSSSS Se a ak ee ee 


1 
4 44 
Smith, Garratt and Co $ 
do. ref... at If 
12 legraphic Construction, &., Lim.| 32 8 
23 re Bonus Trust Certificates ... | 4 if 
5 ways and General Works, L| 1 
10 |United Asbestos, Limited, Ord., A... lh 2 
10 | Do Deferred, B. % 
10 |Unit. Lim. & Vorwohle Asphaite, L L| Rt 2 
20 |United States Rolling Stoc “| ig 
100} Do6% Debentures ..........::ccecees| he 
10 |Val de Travers halte Paving, L - 
Young’s Paraffin Light & Min. Oil, L ry 
1 e y, Limited ............ tet 
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7 THE EC ee 
Aug. 2, 18843 ONOMIST. 955 re 
I : 
FINANCIAL, LAND, & INVESTMENT GAS. BRITISH MINES, ; 
TES LET ee PE | oe 3 
Closing j 3 Closing Authe | Closing , : 
‘ 3 Name. Prices. | 2 z Mame. Prices. ae § | Paid. Name. Prices. ; 
| || | & ‘ 
Qa 
—|— 10 | 10 ooo Consums, max. 10 %| 18} 1 — 
co | 1 |Agriculfara o horeog he mes ALES 9 gore apeteetemeennnan 3 3 ie | i020 6 5} 2 Devon Great Consols, L| % 3 
90 | 2 |Americn. Freehld. —s o L Pref. 109 211 20 | 20 Banta. a 2 3 6,144) ... | 4/2/0 |East Caradon ............) § § 
Btk,|100 | American Investment Trust, he Eee, 20 | 20) Dol0 x Preference, Limited ..... ier oe 2,043)". {5719/0 | East Lovell ae 
stk’ '100 rg eee rred)|106 109 5 | 5 |Bombay, Limited... 6 6} 15,000| “4 4 Great Laxey, Limited...) 8} 9} 
has been eta 164 FO Te I aes cescdisscieibuiedidedbaaben 4h 5 18,000} 1} 18/ |Hingston DwnsCon., i gee 
20 | 20 0 Anco ‘Pacific Trust an AI % Stk.}100 Brenttord Consolidated .............. 200 205 seand i oe — tg aca acne? 6 OG 
> Stk.\100 | Do5 X Preference .. hth Wake gis a .000) ... | 24/6 Prince of Wales ........ ao tad 
> lacetrdiiiden 'D Mort ‘and “Agenoy, L. 1 a 20 | 20 ritish Siboes event 4L 43 60,000} 1} 15/ ‘South Caradon,L mitea} g § 
35 | | ty Ameri Agricul d Mort. L. 10 | 10 }Buenos Ayres, New, Limited ......... 12 125 6,123) ... |7/10/0 |South Condurrow ......| 84 94 
10 | 1 |Australiang& New Zealand tio m i 20 | 20 \Cagliari Gas and Water, Limited...| 22 33 4,500)". : on2/4)South Wheal Frances..| 8 9 
| 6 Aus, M. Lind, and Fish Kin. o.nno) oe Stk; |100 \Commercial s...c.ce.ccccsccc ee ccccsescee., 240 950 6,000) ... |11/17/6ITin Croft............ 0... ik 3 
a. 100 | Do 4 % Debenture Stoc SL.| 2 2% } Stk.|100 | Do New Stock .. veee 2s [185 190 15,000) 4 4} |Van, Limited. i 2 
0 | 2 — dard Amnesia Mesto | 4} af Stk.|100 | Do 44 % Debenture Stock ......... 1110 215 ,000} ..., a 74 |West Bassett .. 4 
Britis rains, Trams 100m, £8 St + 90 | 90 Kontinental Union. Limited 3 5 200 10/6 st eal Seton § sj 
| 2 |British & N. Zealnd. Mt. & Agncy. - 3 . = ot hia esl 8/9/6 \Wheal Bassett ... 0.0... 4 
$0 | 30 | British eee. ate 98 a } 20 6,000} ... 15/12/0|Wheal Grenville ootcovenl 7 
1/| 1 |\Canada Com 2 10 j | } 
10 | 5 |Canada Nort ‘West iand 6 ‘Co., Lim. 2 3 10 a5 a = 
1} 1 |Central Argentine 10 N re 
1| 1 Col Invest & Agenoy of M. Heals In 2° 32 | ott op lone Light ad Goks A; Ordinary’ COLONIAL AND FOREIGN MINES. 
20 ae err: ue ha Debentures | 77 73 | Stk.|100| BoB, 4% Maximum.................. 18 . ia 
2 Mauritius, Limited| 11} 125 | Stk.|100 | Do C, 10 Preferential....0.00.-...}235 240 | ye5990 77 3 Akankoo Gold Min.Lm. 
60 | 10 ee eee aa General Stk./100| DoD,10%Y — sereereereneeee] 230 240 : 2 |Alamillos, Limited ...... 18 1 
Stk. |100 | rere ee tien Pret.. 108 109 | Stk./100| DoE, 10% — sereeeereeeeees| 230 740 1f Almada & Tirito Consol. 
bs areas rust, 93 '10 | Stk.|100| DoF, 5 ig Wii Seances 103 213 | Silver Mining, Liss.) & 4 
Stk. | 1100} Do nd Col. Gov.” L. Pret 113 £16 Stk./100 Do G, 7 6 ~~ aan nae een eerens 157 +62 10 FB we remo Diam., mi 1 2 : 
Stk. {100 | Forei == a Tr us at, LP unti? Stk./100 | Do H, 7 % Maximum.................. 145 + } \Asia Minor, Limited . . 
Stk. 100 a Yh aoe id Preferred. |14 227 | Stk./100 | Do J, 10 % Preference ..........00:..)2°2 237 7§ [Australian : 2 
al Credit & Plocoun t, Limited Stk.|100 | Do 4, % Debenture Stock............ 106 209 4 (Broadway Goldin. Lam} 4 1 ; 
6 | 3i\Gener ok L.| 78 82 | Stk.|100| Do44Z% ek, eat 110 114 4 a Copper, &c.,L.| * 
Stk. jee ca Stock Investment, 94} 25 | Stk./100} Do6 % es os a te 160 gs | eRe. er, Limited 42 44 ; 
14 | [EXUGSOD S DAY cesseseesereecrerenreseeseres ~ 10 Hong Kong and China ages nlc sealers 17 1g 5 Gepeot : 
1| }Imperial P = aes —e 4 5h | Stk.|100 rial Continental....................: 198 202 5 CentiJagerstenteinD.L. Lin! } t ; 
10 | 5 {Internation Fincoctel Sete L i 1 5 Malta & Mediterranean, Limited.... 4 33 1 (Chile Gold Mining, ve é ‘ 
10 | 3 |Land Corpors — Limited] } 8}| 2}|/Mauritius, Limited ..................... 1 |Chon Limited ...... 3 
179) 2§)Land ; ae . ndia, 1C0 102 | 100 |100 |Metropol. of Melbourne 6 % Deben 1 \Colar Gol arg se ene y 
100 {100 Do 5 % Deben we of Bavoe Lins. 33 3} 100 |100 5% Debentures ..........0.0064.- 100 102 5 (Colorado U nited, Lim.. : 4 2 ? 
2 | ob |tand and Hortenee of Ey? 91 93 } 20 Monte Video, Limited .............0.+ 16 17 } (Cootacovil Gold Min. L.| 0 i 
100 {100 | Do 5 % Mort Teed ao 4 5 Oriental, i 84 |Copiapo, Limited ...... 23 2 
60 { 10 /Land Securities, Limited............. i ot 5 Do NeW ...ccsesses 6} 73 1 |Devala Moyar Gold, L..| 
50 | 424)London Financial Association, aL i “| 5 Do New, 1879 il | 'Devila Provid. Gold, L..| s 
10} 1 |Manitcba na he: and at sh 4 5 , Limited 4 i 1 |Dev4lah Central Gold 
10) 2 |Mauritius Lan yee | & SE} 10 Para, Limited ..... 43 5 Mines, Limited...... 
2 | 5 |Mortgage of England, Limited ..... 25 98° | 20 Rio de Janeiro, Limited 21 28 1 |Eberhardt,Limited,Ord. 
60 | 50 |Municipal Trust, Limited, Ordinary 10 at POG ic0ik oiinnisisidecrccddailiacieced 12} 13} 1 \Exchequer Gold and ; 
10 | 10 |Natal Land & Colonisation Co.,Lim.| 4 5 Stk.|100 |South Metropolitan, A ........ss..... 265 270 Silver Mining, Lim.| & % 
s ;. N oes t Discount. Lisniged Bree a of 1 SNe ROO DTD sities eeitseivtesevis ccs ssercddbides 220 225 2 Fortuna, Limited......... 23 83 
Bh wegrmtyere ns be j 1 14} Stk./100| Do Perpetual 5 % Debent. Stoek|124 127 2 |Frontino and Bolivia} 
10 | 1 |Nat. Mort. & Agency of N. Zeaind, L. 2" | 6 | 6 [Tottenham é& Edmonton Gas Light Gold, Limited . $3 
100 |100 |New Brunswick L. and eet B 3 %\ 78 82 and Ceke Original 0} g {General Mining ‘Aasocia, 
4 |New 8. Wales M.'Loan & Ag L. 12 : 10 l 10 | Do New Ordinary  ..........c:cccseeee + + tion, Limited......... - 
10 | 2)\N.Zealnd.Grain de Merentl., L : : i yaa 1 HooverHillGoldMng., Li ¢ & 
£ , Shes nee ere. —* OS 96) ) es SS 1 |IndianConsol. Gold, Lan so 
as : Indian Glenrock Go 
10 | 2 |N.Zealund Mort.d:Invest. Assoctn,,L di i WATERWORKS. - Mining, Limited | 4 & 
25 | 5 |New Zealand Trust & Loan Ldeaises| 16°17 | 30] 30 Antwerp, umalted <a I 1 |L.X.L. Gold and Sitves 
5 | 25 5 | Do Pree ee 28 29 | Stk./100 Chetsea Ordinary SS caanbuncesumibes adele 174 179 ‘ ena Cold Sng Lin ¥ 4 
I seenasaneasensseeeeenanenes , at Kapanga Go ng.Lm. 
2 | 3 Newtoundland Land, een ee | Te Cie oth "reer, i et 10 |Kimberley NthBlck-Dm| 1 2 
Stk /100 |North British Australasian, Lim....| 43 Ze | oe Le heee eaager: vae-(178 280 1 {Lake Superior Native . 
Stk.|100| Do 6 % Irredeemable Guaranteed 96 3 Stk.|1 —" ee era Hae Sop Copper, Limited . 4 4 
ae | 10 0) bo Securities, Limited, A..... : : stk. as o Kent 235 245 1 |La rae Mining and : 
$06bsi ths ese eed thi ds catbnntententess & OSCE ERE E TOE EEE CERO ME RHR ETE ETHER HEHE EES Sme tin Limi 
5 | 1 |Otago and Southland Investment,L.| 1% 23 7 \Kimberley, TINE. xis cqcerestvcocnseees bantenet 3 | Uinares, Ling _ A i : : 
yr Peet Ri Limited..| 96 100 109 100 |Lambeth Maximum 10 %............... 7437 : 2 ; 
Stk. /100 | Peel River Land & Mineral Do 74 % Nos. 4,001 to 7,662 and 2 }|Lendon and California, : 
10 | iy entre as be at ae Lie oe) ahaha nee ee ne ses SUR eee chen | 
ae hee “Dos oe Debee e lae it 1 oo line | Dod % Debenture Stock ........... 121 114 10 | agcn and Barry, Lim "4 104 ; 
| , tee ‘ | CF ccc cevsvocs ’ 
Stk.|10) | Do 44% Debenture Stock... J101 2 100 |100 a" aan pe coraars scene ner “i a 1 |MysoreGold Mining L 3 
10 | 10 |Railway Share Trust, Limited, A..| 73 8} | Stk. 100 | % Debenture Stock ........... £49 115 1 | ysore Reef Gold , 
bt] ° Do B6Y% et ais hdeiphidee 22 Stk.|100 | Do Debenture Stock ee = pat a fer Limited . 4 A ; 
10 | 2 |River Plate Trust Loan L............... 1 20 | 20 Odessa, Limited, A 6 % Prete ; 2 3 10 |New Emma Silver Min &> ; 
10; 2 |Seottish American cvebianh: L. 4 20 | 20 DoB a sagetinenquvvapqninatiie ing, Limited .. } 3 a 
Stk. 100 |Scottish Australian Investment, L..|225 235 20 | 20 [ghangtel. % _ Vauxhall, Ordi inary/171 ‘76 1 | Nouveau Monde Gold..| +s ; : 
mache | Beef Senumecs tleeeee Lista | t's | De mee Ontiuany 742 t [ooregum Goiiiéining| “* ™ ; 
| : } m Go ning ' 
Stk. 100 | Do6 % 180 185 Stic!1.00| West Middlesex mcr 999.290 of India, Limited..| @ 4% eB 
10| 1/8. Afr Lin Mortgage andM. Ag, L| 1 Pg RT ee ae 4 |anulcillo Copper,Lim| 4 4 ‘) 
25 | 25 |South Australian... | 73 77 8 | Pestarena United Gold Ry 
10} 2/8. Aus. Land Mand Ag esses % 2 SHIPPING. Limited . * i 
100 |100 ook eaten | Dende sheer: 98 100 3) 16 [Alrican Steam SBP enone] FO 20 | Pontgibaud Silver Leac i 
100 /100 /Stock “Exchange 4% Deb. ’81......... 102 104 20 | 16 )African Steam Ship oni i 2 i ning & Smeltin| 6 8 Fa 
Crt, 100 |Submarine Cablee ‘Trust............... 99 102, | 15 | 16 |Amazon Steam Navigation i 12 1 }Port Phillip, & Colonia E 
10 | 1 |Trust and rea eT I 8 3){ 20} 14 nae, ia timid 3h 33 Gold Mining, Limiter} © 4% ae] 
10 | 10 | Do 6% pret. Shared serssccisrsenere | 12 at ae ee acai 10 11 1 |ectost Gold aoe f 
10110 De sau” coco] Tah *T* | 22 | 3 |General Steam Navigation ~. ~~-| Oe 10 eT ee ee 
= . —_ Sita pay ii 14 19 10 i eee Liisbaditidensitinsest = 5 saad Coneceiate : 9 
@ New ards savecdacncssscecoccss Rene mecngenenres » i ; 
15 | 6 |United Discount Corp. it 2}| 24|/London Steam Boat, Limited .......0| + + : 
100 /100 |United States morgage 6 % Sterl.}10! 103 | stk./100 6 2 Preference Stock "4 
30 | 30 'Van Diemen’s Land .......... * = See ites Vion | 3 4) {100} 100 | Dodo to Bearer ...... 
10 | 10 |National Steam Ship, Limited ...... 33 2g) 825001455) 30 | Doto Bearer ............ 
CANALS AND DOOKS. 10| 5 |New —— Ratteates iam at nderberg 
~ en team eeeereerneee - 
60 50 |Peninsular <_< Oriental Steam ...... td S 2 Grau 
» Alexandra(N wi )Dh bile Do New. eee eenees cer eeeen ensues oi ¢ Santa Cruz ur an 
stk. 100 aa file 118 | 10| -9 |Royal Exchange | Shipping, Lissted) + ; ——., | 
sate East and West India Dock .. | 90 92 | 100 | 60 ssienenicernees| AT 80 1 |Seo : 
Stic. '100 10 w, Savill, oan Albion, Lim.... . Do New ...... 1 
Do4 % Debenture Stock............ ../106 108 | 10 ’ Limited 124 5 4 Cul ue 
100 /100 al, Hung., 6 % ist Pret.| .. | 20| 20 Union Steam Ship, Lim if 2 |Sierra Buttes Gold i 
100 100 |Grand Junction Canal ../cv...0.......(k06 208 | 20| 10| Do New Feaiand| 11 12 Do Plumas area i 
10110 | DO % cases we . | 10| 10 |Union Steam Ship of New Silver Peak, Mining, L.. 
ae (200 Hull Dock......cisccssscses ti Mei eee oe th - East |W. 3 
aa peek Debenture Stock Ser eeesesce - o = TEA AND COFFEE. 
tk. 100 Be bea ate Pn 3 t 
kk. wee eee reeere 20 enn 4 
10 7 
10 ak «! 
20 |Jorehaut Tea, Limited ... ......+0.-++++ 29%12/9| United Mexican, Lim.. ‘| 4 
| 10 |Lanka i mereett Ob Wentworth Gost Hiss. ¥ 
0 |Lebong Tea, Limi Perseve 
Stx.'100 |_ Do 4 7 Debenture Stag "187 110 ia lice re Tes, Co. of Assam, i.| 4 : Bete & Mining, | 'C : 
“0, | 20 |Suea Canal Shares... wraasi ‘\'74 763 | 25, 24/Moyar Coffee, Limited, 1880 ......... a 1 |¥orke Peninsula, Lim) % # 
git | 85t|_ Do Arrear Obi cvsemenoe| TOR TE 10 [Ouvah Coffee, Limited i svnmuvmn) $$ 1 | DePretdrece.. | 2% 
i Sarrey Commercial Dock y..ccswrcsen(158 168 10 |Upper Assam Tea, Limited ........-.« 
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THE ECONOMIST. 


(Continued from page 949. 





Tozacco.—Our market has during the week evinced no activity 
in American, and sales to any extent are unknown. In substitutes 
there is a little more life, and prices all round are firm. 





POSTSCRIPT, 


SuGar.—No change transpired at the public sales. A fam| po 
demand for West India, the week’s business by auction and privately aa the variety a new one, bein 
being 2,614 casks 8,600 smaller packages. 126 casks Surinam 
sold at lls. 1,401 bags China by auction withdrawn. 


public saler, 


Rice is quiet. * 


worse this morning. 





[Aug, 2, 1884, 


THE HOP TRADE. 


Messrs W. H. and H. Le May report, July 30th :—The market 
remains quiet. Values unaltered. The crop prospects are certainly 
Vermin is increasing again, and mould is rup. 
ning in many districts, and it now looks as though the estimate of 


130,000/ old duty will not be realised. 


FripAY EVENING. 


New hops.—The first pocket of this year’s 
Borough this morning, consigned to Messrs 
actors, 68 Borough High Street, London. The quality is good, 


owth arrived in the 
- H. and H. De May, 


the earliest known. The grower 


has christened them “ Beltrin 7 Golding’s ;” they were grown 
in the parish of Yalding, by EK. A. 

5 - Wood, and sold by Messrs Le May, to Mr J. 
Corrrr.—A limited business has been done, in theabsence of Paddock ‘VYood, 


hite, ., of Beltring, Paddock 
7k Best, hop merchant, 


ent, at 25/ per cwt, who has forwarded it to 


Messrs Nimmo and Sons, Brewers, Castle Eden, Durham, 


Mzrtaus.—Copper, strong Chili bars, g.o.b., 557 to 55/ 7s 6d, cash. 


Charters last half of July, 1,500 tons. Tin firm : Straits, 83/ to Ze 
831 10s cash ; Australian 7s 6d more. Scotch pig iron, 41s 64d, cash. Host Kents per cwt . ° 
TaLLow.—910 casks Australian by auction chiefly sold at about a sesseneee enenes : - 
last Friday’s rates. Nothing fine offered. The top price of beef to- oe es 
day was 33s 9d; of mutton, 35s 6d. 46 casks Falkland mutton part | Farnhams ........... "88 
Australians, 1884 ... 


sold at 32s 9d to 33s per cwt. 


,nococcoco™ 


Current Prices, 1883's, 


£sd| sd £84 
to10 10 © , Americans.percwt 7 7 Oto 8 8 0 
10 0 O| Bavarians............. 00 100 
OD © 1 Ee htksactteackckiow 0 0 7 F@ 
8 10 0 | Poperinghe ....... «200 3778 
9 9 O| Yearlings __........ 600 800 
9 9 O!} Old olds............... 00 600 
6 to £8 Australiang, 1883... £5 lis to£ 7 








G ROYDON& ‘CORPORATION 


STOCK: 

ISSUE of #£4€0.0uv IRKEDEEMABLE ACT, 
Authorised by the Croydon Corporation Act, 
1884, 

The First Dividend will be for half a year, and 
will be —_ on the 5th day of January, 18©5, 
after which interest at £3 10s per cent. per annum 
will be payable half-yearly on the 6th{July and the 
5th January in every year. = 68} 

By section 105 of the Croydon Corporation Act, 
1884, the following power is given to trustees, viz.:— 

Trustees or other persons for the time being 
authorised to invest money in the mortgages, de- 
bentures or debenture stock of any railway or other 
company shal), unless the contrary is provided by 
the instrument authorising the investment, have 
the same power of investing that money in Corpora- 
tion Stock (other than stock for the time being re- 

mted by a stock certificate to bearer) as they 

ave of investing it in mortgages, debentures or 
debenture stock aforesaid, Provided that where 
two or more persons are successively interested in 
trust money no investment thereof is to be made in 

Corporation Redeemable Stcck at a price exceeding 

the redemption value ef the stock. 


Minimum price of Issue, ¥7 per cent., payable as 
ws -— 
On Application 5 per cent, on the amount of the 
Tender. 


On Allotment to much of the amcunt tendered 
for and accepted as when added to the deposit 
will leave £60 to be paid on each £100 of stock 


allotted. 
On the 16th day of feptember next, 30 per cent. 
On the 15th day of October next, 30 per cent. 
Payment in full, under discount at the rate of 2} 
cent. per annum, made be made on either of the 
last mentioned dates. 





THE LONDON AND COUNTY BANKING 
COMPANY, Limited, in conjunction with Messrs 
CHASEMORE, ROBINSON, AND SONS, Bankers, 
of Croydon, are authorised by the Corporation ofthe 
Borough of Croydon to issue the above £400,000 of 
Croydon Corporation Stock. 

In ae of their Act, the Corporation will 
provide Sinking Funds, which shall be sufficient to 
redeem the Stock at par at various periods, but all 
within 40 years from the issue thereof, but the re- 
demption will be subject to the consentof the Stock- 
holder. The Corporation are empowered to invest 
such Sinking Funds in the purchase at or below par 


the redemption of Stock, and 
the payment of the dividends. 

Ail stamp ony will be paid, and no transfer fees 
will be charged by the 

Dividend warrants will be transmitted by post, 
if desired by any holder of inscribed stock, and will 
be payable at London and County Bank, Lom- 


towards the extension of the present waterworks; 


purposes, or as @ sanitary authority for sanitary 


‘Lhe security will, therefore, include not only the 
revenues of the waterworks and other property 
belonging to the Corporation itself, but also the 
Borough Fund snd Borough and General 
District Rates, which rates are unlimited in amount. 

The gross revenues of the on arising 
from the lands, waterworks, and p’ belonging 
to them, and from the rates leviable by them, have 
amounted on the average of the last years to 
an aggregate sum of £76,000 eg annum. 

The total indebtedness of Corporation when 
the Stock now offered has been issued will not exceed 
its amount, £400,000. 

The total annual value of the rateable property 
within the Borough of Croydon, as shown by the 
valuation list for the eg is £544,411. 

The Corporation own Waterworks, which have 
cost nearly £100,000, and which produce the gross 
yearly revenue of about £16,000. 

In addition to the Waterworks, the Corporation 
own alarge Freebold I. Farm at Beddington, 
for the purchase of which £138,771 was paid. 

The Corporation own large and convenient Bat 
at Croydon and South Norwood. 

They are proprietors of valuable Freehold Property, 
ae i reshold Mill the Ri 

0 ills upen the River Wandle let u 
lease and producing income. he 
Freehold Land and House Property at Bedding- 


n. 
Freehold Recreation Grounds at Du Hill, 
Ad ton Hills, and Weodside i 
Freehold of the Town Hall and of the Market 
Houee, which is let upon , 
The Corgpeutien hove omer 
e nm have rope' 
tia Meaneate property of value in 
a eee * 85,355. 
‘ollowing e shows the steady 
the population and rateable value :— enema 


Population. Rateable value accordin 
1801 ... 65,748 to Valuation List, . 
1811 ... 7,903 1874 ... £354,085 
1821 ... 9,279 1876 ... £371,285 
1831 ... 12,479 1876 ... £377,183 
1841 ... 16,733 1877... £389,802 
1851 ... 20,548 1878 ... £399,601 
1861 ... 30,633 1879 ... £128,450 
1871 ... 66,123 1880 ... £443,967 
1881 ... 79,615 1881 ... £467,285 

85,356* 1882 .., £404,299 


1884 ... 
*Estimated on Ist Jan., 1883 .., £622,073 
1884, 1884 ... £544,411 
Sealed Tenders, in the accom form,with the 
maquine’ Spent, ave to be delivered at the London 
and County Bank, No, 21 Lombard street, E.C., 
before one o” oe on Friday, 8th Au 1884, 
or at the Banking House of Messrs Chnaeeeere 


10a ih torcatin oe 

. n nm on the same day. Tenders 
will be ned on the same at the London 
County Bank. day -— 


Tenders may be for the whole or a rt of 
Stock, and must state what amount of seer win be 
— for every £100 of the Stock. Tenders for other 

£50 or even hundreds of Stock will not be 

No Tenders under the minim: 
cent. will be received, and Seale nie Sie 
a Sesteanee a shillicg other than sixpence will 


Where no allotment is made the it will be 


» end in case of @ partial allotment th 
balance of the deposit > 
sat instalment. will be applied towards the 

© event of the receipt of tenders bove 
the minimum price for a amount of Stock 
» the tenders at the 
to a pro rata 


if 
Fd 
! 


street, London, where 
abl 


at the London and wennty Beak. No, 21 Lombard 
Stock will be transfer- 


e, 
The Stock will be inscribed in the books cf the 
m Stock on or after the 15th October, but 
Scrip paid up in full in anticipation may be inscribed 
forthwith. 

Forms of Tender can be obtained at the Town 
Hall, Croydon, or at the London and County Bank, 
No. 21 Lombard street, or at any of its Branches, and 
of Messrs Chasemore, Robinson, and Sons, Bankers, 
High s Croydon, or at the offices of Mesars 
James Capel and Co., Stcckbrokers, 5 Throgmorton 
street, E.C, ; hep ey ne copies of the Act author- 
ising the Loan can prponer. 
©. M. ELBOROUGH, Town Clerk. 
Town Hall, Croydon, 30th July, 1884. 


SHEFFIELD CORPORATION 
THREE AND A-HALF PER CENT. 
REDEEMABLE STOCK. 
Minimum Price, £100 per cent. 
The Corporation of Sheffield are receiving 
TENDERS tor the above Stock. Prospectuses and 
further information will be supplied by 


BENJAMIN JONES, Registrar. 
Bridge street, Sheffield. 


[THE MERSEY DOCKS AND 


HARBOUR BOARD are prepared to issue 
PERPETUAL ANNUITIES, having the effect of 
Permanent Stock, and also to receive LOANS OF 
MONEY on the seeurity of their Bonds, for various 
periods, at the option of the lenders. For particulars 
apply to the Treasurer, Dock Office, Liverpool.—By 


order of the . 
EDWARD GITTINS, Secretary. 


()HI0 AND MISSISSIPPI 
RAILWAY COMPANY. 

A copy of the Report of the Committee of Common 
Shareholders, dated 3th July, can be had on 
application at the Office of the Committee, No. 4 
Bank buildings, E.0. 


(JOMMERCIAL.—A SCOTCHMAN, 


age 32, well educated, trained with firms at 
home and abroad, a good correspondent, and of 
much experience of business matters and various 
countries and market, wishes such a position in & 
mercantile house as would enable him to turn his 
acquirements and connection to good account, A 
large immediate salary not so much an object 


Pai betanten inten. to B.C, 

eet reer net A 

AT THE WOOL EXCHANGE: 
Col 


eman London, on Tuesday, 12th’ 
Wednesday, } i 18th ; Saturday, 23rd ; 
* Sth ; ; Monday, 1st ; Tuesday, 2nd; 

















GHAS. BALME and CO. 
61 Basinghall street, B.C. 


(ee TS SS 


DUNVILLE'S OLD IRISH 
WHISKY is recommended by the Med 
preforence : 





Profession in to French Brandy 
hold. th stock of Whisky in the Wo 
iain Medal Exhibition at W 





—— ooo eee 
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Aug. 2, 1884.] THE ECONOMIST. 957 en: 
cme GATS REN uh io aap ener er mcaenenemereennaam mare 
Banks, &e. THE NATIONAL BANK OF SCOTLAND 






ee eeteietetiaeenlooetenaanh 
NK OF AUSTRALASIA 
qa BANE OF oe aes LIMITED. 
Ihrenncedle sre all Aaperpereted: 39: Ting rter and Act of Parliament, 
Paid uP OP resort tands messzowee STEETIB ESTABLISHED 1826. 
Letters of credit and drafts issued on the branches HEAD OFFIC E—Epinsvrcs 


of the bank in the Australian Colonies and New 








Zealand, Bills negotiated er sent for collection. Ca ital, £5,000.000 Paid 
hic transfers made. Deposits received in Pp A p le ald up, £1,000,000. 000 
rtained a’ e office, 
may be asce PRIDEAUX SELBY, Secretary. LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, 
et 
ONG KONG AND SHANGHAI CURRENT ACCOUNTS are kent 
H os BANKING CORPORATION. DEPOSITS at Interest are recei pt agreeably to usual custom. 
i 9 Fly ’ . Reserve Fun os _ LAR ES i i i ® 
ook "or ‘DIRECTORS 1 Be Coe ws Hone | of charge. : an} LETTERS of CREDIT, available in all parts of the World, are issued free 
Ona, INVESTMENTS and SALES of all descripti iti y INTI f 
Commirres 1x LONDON. &c., received for customers. NEP TnnnaE Suaueitte efienten, DIVIDENDS, ANNUITIES 


Phill ., Carshalton, Surrey. At the London Office of th ipti i : : 
A. H. Phil ipotte, en ‘of Mesare . A Gibb and Co.) | tra __ ndon Office of the Bank every description of Banking Business connected with Scotland is 


bat Dace, ee JAMES ROBERTS ON, Manager in lorécn 


Baygzns—London and County Banking Company, 
pean ae [THE STANDARD BANK OF! [MPERIAL BANK OF CANADA, 
in Sanion 7 SOUTH AFRICA (Limited). Heap Orrice—Toronto. 
J. Lyons Sreatnen (Bankers to the peas ot of the Cape of Good Capital Ryne 4 oa and Manitoba. 
pore i -up, . Reserve Fund, ,000. 
|e aed New York Yolo Heap Orrics. eaee cas RECEIVED for Credit of the Head 
Hankow Baigon seco Yokohama 10 Clement's lane, Lombard street, ener EC. lameeal aoe °c the 
i Fran ’ ’ ’ 
The Corporation grant Drafts upon and negotiate Subscribed Capital..........:ssvsssss0ve . 4,000,000 Bank in London, England—Lioyd’s Barnett's and 
or collect Bills at any of the Branches or Agencies; Pald-up Capital .......0:.0..ccerseescese . 1,000,000 —_ roy 62 Lombard street, E.C. : 
they also receive Deposits for fixed periods at rates Reserve FUNG ....0s.sscssessnssseseesssoes 400,000 dhene, Serwendnd clthen tate en nan citen- 
varying with the period of deposit. This Bank grants Drafts on the principal towns in Bank i "Tox = th: wen the Head Office of the , 
"The Corporation issue Letters of Credit and Cir- | the Cape Colony, Griqualand West (Diamond Fields), Wellnghen ettehand Eeinion eee ; 


cular Notes, negotiable in the princi cities of | Natal, and Transvaal, and transacts every description 
Europe, Asia, and Americe, for the use of travellers, | of Banking Business connected with the South ——————____ 2 & WERE, Cashier. _ 
ey open nt Accounts for the convenience lonies 
of constituents returning from China, Japan, and Interest allowed on deposits for one year and longer BAN K OF SOUTH AUSTRALIA. 
India. periods, at rates which may be ascertained on Incorporated by Royal Charter 1847. 
They also undertake the Agency of coxstituents | application. R. STEWART, Chief Manager. Capital .........ccceree 20+ s0e£800,000 
connected with the East, and receive for safe custody | —__——__________——_———————— rr Reserve Fund ...............£250,000 ss 2 


Indian and other Government Securities, drawing [NON BANK OF AUSTRALIA | #242 Orricz—54 Old Broad street, E.C. 









































Reserve 
LETTERS OF CREDIT ant FTS ralian and New Zea- | land, Quee 
Colon atk' Branches and Agencies in thet Australian | per tet tia Bills purchased or forwarded for | Approved Bills negotiated, or sent for Collection 
. * ther usiness Wi e 
TELEG 8 n and sent for collection. | goliection. Telegraphic remittances made. oo joni = —_ ted. g W. W. OSWALD, oo 


aAPEIO ITTANCES made to the| DEPOSITS received for fixed periods, on terms 





EP OS which icati 149 Leadenhall street, E.C. 
application. 
which my ee fot, fixed periods on terms may be Known oF AVID GEORGE, Secretary. ae ee 
ORK [HE COLONIAL BAN 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874. 
Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 


Sr PIR, ir danersnmec na oneal 
€ Cornhill, London, BG. TY es Manager. [HE COMMERCIAL BANKING 
COMPANY OF SYDNEY. 


LONDON CHARTERED BANK Established 1834. Incorporated 1843. | 


STRA oi £600,000. e Funds Paid-up, £400,000; Reserve Fund, £41,000, 
P crated by Royal Charter.) aa eeeedae Dinesnors grant LeTrk a _— Fin og Aina mga 
“Orr a}, One Million Sterling. OF ies of te or eae. ee ee the | A.G. Anderson, fieg. 3 ia H. Courtasy, Eoq., 1.?. 
Cais of ee ee wales ond DRAFTS issued and Demand Remittances cabled. 


2 Old Broad street, 
a of Credit and Drafts issued te Bank’s | Branches in New South Wales and Queensland. 


or collected” Agencies in Australia. Bills purchased | Bills purchased or forwarded for collection. Bills negotiated and collected. 









DEPOSITS received for fixed periods at liberal rates 


Interest and Dividends on the same as they fall due. Drafts aND Letters or Crepit Issuxp, 
Dividends on the Shares of the Corporation are Paden capital. ee ee 500,000 Bits Bougur AND COLLECTED. — ; 
yable in London on receipt of the advice of meet- | aoeaton i a gay 950,000 DEPOSITS RECEIVED for fixed periods at rates which 
Se ee ee eee Heserve liability’ of proprictors’”---~. 3,000000 __, MAY be secertained on application. 
ster deeds, powers of attorney, and other] rerreRs of CREDIT and BILiS on DEMAND hsincccclmsb sins ocsiomesDunnAanamttatin 
forms = nea at their Office on application. or at Thirty Days’ Sight, are granted on the Bank’s — i 
81 aoa See 10 tol. Branches throu hous the Colonies of Australia, New B ANK OF BENGAL. ; 
| Zealand, an s Heap Orrice—Calcutta, 
[aR AGRA SANE CANO acc ee 
a og ESTABLISHED IN 1888. oe BILLS on the Colonies are negotiated and sent for alhi, Hyderabad, Lahore, Lucknow, Mouimeis, ” 
:000,000, ESERVE Funp, ,000. collection.  agpor 7 ; 
—_ Orrick—Nicholas lane, Lombard street, London. DEPOSITS are received for fixed periods, on terms cunnunt ot ee amie nies 
ee ory Calcutta, Bombay, Madras, | which may be ascertained on application. .| Government and other securities received for safe : 
Queue bem eee — oa Allin an W. R. MEWBURN, Manager. custody, purchases and sales effected, and interest t 
the terms customary with London Bankers, and in-| _1 Bank buildings, Lothbury, London, E.C. Se eee to account, or 
ee — when the credit balance does not fall MERC. A NTILE BANK OF Copies of Rules, Powers of Attorney, etc., may be 
Durcarra rece? alk tee tell M aan 44 : had on application at the head office and at any of 
uscertained on “pplication. See eee encenteh hehe Poop  Tanden oe dents—Messrs C : 
, ncorpora ct of Parliament. ndon ndents—Messrs COUTTS & CO, ‘ 
wysttir Becher Tr mereney ite ayes | Loman Bara Lanes Fy ami | 
c ree of extrac id- | RR ,000 
“ approved bills purchased or sent for collection. Beare reed. aieiatitnaatal £132,500 [THE NATIONAL BANK OF t 
Foreign sete een ases effected in British and Number of Shareholders............ 473 AUSTRALASIA. ; 
re pe ma in East India stock and loans, and DRAFTS issued on Sydney, and Bills negotiated | Incorporated by Acts of the Legislature of Victoria, ae : 
— ——s of the same undertaken. : and collected. _ South Australia, and Western Australia. 
pensions > and Army, Navy, and Civil payand | pEPOSITS received for fixed periods on terms Capital, £1,000,000. Paid up, £800,000. 
Every other description of Banking Business and | “iich may be ascertained on application. | LETTERS of CREDIT and DRAFTS granted o 
sas EO. H. A \ nager. an n 
money agency, British and Indian, transacted. ite. er | ee the Head Office at Melbourne and the following | 
° MSON, Chairman. ’ ranches :— ee e 
SSS [HE QUEEN SLAN D N ATION AL In Vicroria.—Bacchus Marsh, Bairnsdale, Ballaarat, : Bi ; 
LONDON P ARIS & AMERIC ‘AN BANK, LIMITED. Benalla, Blackwood, Boort, Bridgewater, Buninyong, : Le : 
? BANK L ’ (Incorporated under the Companies Act of 1863, of the Cashel (Dookie 8.), Casterton, Clunes, Colac, Cole- > 
CariraL, £1,000,000. IMITED. Legislature of Queensland. ) raine, Collingwood, Elizabeth street (Melbourne), ' ; 
"Rataras SUBSCRIBED, £500,000. Emerald Hill, Euroa, Footscray (Wyndham), Geelong, : b 
Heap 0 AID-UP, £300,000. BANKERS TO THE QUEENSLAND GOVERNMENT. Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
FricB—9 and 10 Tokenhouse yard, Lothbury, Subscribed Capital, £1,300,000 ; Paid-up Capital, field, Learmouth, Macarthur, Maffra, Northcote, a 
Seiad London, E.C. £650,000 ; Reserve Fund, £257,000, Penshurst, Prahran, Richmond, Romsey Sale, Sand- 2 
A H—San Francisco, California. Heap Orricte—BRISBANE. hurst, Sandridge, Scarsdale, Shepparton, Smeaton, Sa ae 
BANKING sare ‘aris and New York. This Bank grants Drafts on all its Branches and | stratford, Taradale, Trentham, Violet Town, Warr- tlc Se 
on dee G BUSINESS in all ite branches under- | Agencies, and transacts every description of Banking | nambool, Yarrawonga, Tungamah. an 
The Be a hout California and the Pacific Coast. | Business in connection with Queensland and other IN Sovura AvsrRatia.— ADELAIDE, Aberdeen, Fe 
States of A transacts business with the Eastern’| Australian Colonies on the most favourable terms. Anzaston, Auburn, Balaklava, Border Town, Caltowie, |} Se ge 
through MM merica and the Continent of Europe The Lendon Office receives Deposits for fixed Carricton, Clare, Crystal Brook, Edithburgh; Eudunda, fOr 
as foe Sea ek cece | ema we ee ees | Soe es nes amen + 
. ‘aris, an other lication. James Town, ina, Ka unga, Kooringa, Pid Ft cs 
ean Advances made and Credits issued in |?” R. D. BUCHANAN, Manager. Lavra Minlaton, Mintaro, Moonta, Mount Barker, | { anes € 
states from: Seen < Sreniin to the United | No. 29 Lombard street, E.C. Mount Gambier, Nairne, Narracoorte, North Adelaide, ee 
; » India, China, Japan, Au $< orn a a Do | Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, eS 
anc clewhere. JAS, W. MOSOROP, Secretary. BAN K OF NEW SOUTH WALES. | Port Augu: Port Eiliot,Port Pirie, Port Victoria, Port ae 
kits Wie ei : Wakefield, Quorn, Hill, Riverton, eworth, ep 
THE COMMERCIAL BAN K OF Matabiichet a. street. Strathalbyn, Terowie, Trure, Victor Harbor, Wallaroe, > ee 
y Lonpon Orrice—64 O t a ; 
AUSTRALIA (Limited ; £1,000,000 Willunga, Wilmington, Yongala, Yorke Town. : 
Subscribed Established 1866. » Sete Bee 550, In WESTERN AUSTRALIA.—Perth, Albany, Fremantle 
Capital, £1,250,000 ; Paid- 000. Credit and Bilis on demand, or at thirty | Geraldton. : ‘ 
Fund, 120,000. ann aan, are ranted upon the Head Office and Also on nae Sow South Wales, New Zea- 
ita received for fixed periods on terms which may : 

nS pede ouanens made. Depots received | Ee ascertained om PORT sree, | as oorgate trey EG. nn nn 

on terms which London Office, 3 m le 
“pplication, "JOHN SUTHERLAND, Secretary. NATHANIEL CORK, Manager, DAVID MACKIE, Manager. 


Secretary. 
— 
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{| spondants abe ae \ a ede rac “as Sagal, teow 
b. Lettres de change reguas & l’encaissement ... owe bee as «. 2,044,104 — 
2° Comptes de la Banque (nostro) : 
Sommes dues par la Banque oe eee vee oes oe oes oe one oon 
Effets 4 payer... oes ove see owe hee eco dae ose oes wee ese eos 
Dividendos non encore payés oes eee ove dee oo eee ee ove eee eee a 
Intéréts sur dépéts échzs ... on eon one eos oe eve oew owe ves eos a 
Frais et déboursa réeupérer die ose ene . deo eco ees tos “nn < 
Intéréts et commission... eve és ove one . owe . oes 

Comptes transitoires eee ove ee oe eee ove eee eee eee oe eee e 

3 (1) ¥ compris avances remboarsables 4 demande (on call) 12,375,800 r. 38 ¢, 


SITUATION DE LA 


THE ECONOMIST. 


BANQUE D’ESCOMPTE 


DE ST-PETERSBOURG, 


Au ter Juillet, 1884. 





ACTIF., 
oo on owe ove eee ose ove ove 7 ms 
2,902,612 29 


Caisse ... nas aon 
Comptes-conrants : 

1* A la Banque de I’ Etat ... eo ove 

2° A d’autres établissements de crédit : 

@. A la Société du erédit mutuel du zemstvo de l’arrondiss. de St- 


eee eee eee eee ove 





Pétersbourg ... ééo ese nee me si ous eon oe 309 64 

b. A la Société de erédit mutuel ... ees ese ts eve ooo eee 637 95 

¢. A la Banque de commerce privée de St-Pétersbourg§... ose oes 853 93 

d. A ‘a Banque Internationale de commerce de St-Pétersbourg ... tee 1,333 43 

e. Ala Banque de commerce Volga-Kama_... ib én wes el 815 38 

y. Ala Batque de commerce de Varsovie, succursale 4 St-Pétersbourg 82 00 

g. Ala Banque russe pour le comm. étranger ... one ove eee ove 752 51 
Escompte de lettres de change munies d’au moins deux signatures ... <<, ee eee 
Escompte de valeurs sorties au tirage et de coupons ses eve gue ese eee ose ooo 
Avances sur nantissement (1) : R. Ce. 
De fonds de 1’Etat et de valeurs garanties par le gouvernement .., ove ws. 9,706,019 83 
D’actions, obligations et lettres de gage non garanties par le gouvernement 8,465,478 £9 
De métaux précieux et de bons de l’adm., des mines .., exe ooo ove eee 11,793 60 
D’engagements 4 époque déterminée_... toe ose ove ooo ee 598,523 28 





Bons de l’administration des mines, or et arge.t en monnaie et lingots appartenant 4 la Banque 
Fonds publies appartenant 4 la Banque: ieee 





1° Fonds publics et valeurs garanties par le gouvernement... obs «+ 2,864,308 40 
2° Actions, obligations et lettres de gage non garanties par le gouvernement 409,080 45 
Effets sur I’étranger ose wa ove ona ove ove ove ose oes ove ose tee 
Correspondants de la Banque: 
1° Leurs comptes (loro). 
a, Crédits sur nantiesement : R. 6. 
1° De valeurs garanties par le gouvernement oh ie ane eee ee 93,021,234 67 
2° De vaieurs non garanties se on ies ine ous oad eos eos 862,403 44 
& D’engagements de commerce 1,550,588 17 
b. Crédits & découvert 1,829,865 27 





2° Comptes de la Banqve /nostro). 
a. Sommes libres, tenues par les correspondants 4 la disposition de la 
Banque... eeu oes oes ove eee 


éet és abs “ 3,516,520 28 
b. Lett. de change remises 4 l’encaissement ... esa ée0 ose ose 





630,397 26 
Avances échues sur nantissement one eve ove oss ove eee soe eee eee ove 
Frais généraux oes ue oss ose eee eee ove oes tee eee oes éve 
Frais d’installation de la Banque dans 88 propre maison aes oon vee ee we ove 
Compte transitoire ... ibe ots on te $e ote Ses cow evs ass ees 
Immeuble... ‘ise 60s ons din owe in inl on oe ove too eve ° 
PASSIF. 
Capital social... ons oes owe ove ae ete sins coe ove ove eee ove oes 
Capital de réserve ... eos oes evo ose eee ens ose eee ee eee ove eee 
Dépéts : R. oO. 
1° En oomptes-courants ... vee oes eee ove ove eee ose ess =15,590,365. 39 
2° Sur demarde _ ous des dee one see Sl ove eee eos 186,226 66 
3° A échéance détermi:é>... oa owe on ot eee ooo ove eve 8,082 78 





Correspondants de la Banque : 
1° Leurs comptes (loro) : 
@. Somwmes libres, tenues par la Banque a la disposition des corre- 





RB 8 C. 
155,589 87 


2,906,347 12 
8,267,785 58 


6,533 66 


18,781,814 33 
4,033 28 


3,273,388 85 
4,737,776 31 


7,264,106 55 


4 146,917 54 
85,540 — 
178,248 57 
63,307 98 
91,490 34 
939,511 84 


50,892,191 83 





10,000,000 — 
3,0u2,922 33 


15,774,674 83 


11,346,352 62 


9,313,769 38 
4,497 67 
36,751 75 
120 49 
8,764 54 
1,268,095 23 
136,242 93 


50,892,191 82 


SUE EEEEEUEEEEEEnennemmmemnenenee ee eee 


BANK OF 


6 HARTERED MERCANTILE 
NORTH AMERICA, 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND Sus-BRANCHES. 


THE. 


BRITISH 


rompers by mien Charter. 
Paid-up Capital, ONE MILLION STERLING. 
GRANTS LETTERS of CREDIT on its Braxches, 


Iw Carton ......... ania Colombo, Kandy, Galle in the Provinces of Quebec, Ontario, Scotia 
: , .? 2 N 
TEA cn nsvceeses snsssttestss vane pee. Madras, | New Brunswick, cain" British Columbia ( Dominion of 


goo 
Srratrs Serriemenrs Singapore, Penang, Malacca. 
COUR Sesietceangiekie tavia 

CRIB 00 csiencest 
SRPER. ceveenssnssithccvicenn Yok 


Bankers. 
Bank of England 


tation, free of ¢ 


; Stocks 

| London Joint Stock Bank | stock an 

The Bank receives money on deposit, buys and sells Widens oer tern 

Bilis of Exchange, issues Letters of Credit and Cir- | London for fixed 

cular Notes, and transacts the usual Banking and 
gency Business connected with the East, on terms to 


ct application,—By orcer of the 
be on application. 


Canada); and its Agents in New Y Jbicago 
San Francisco, and Manitoba, guptile a Semntet 


Also purchases, or forwards for collec ion, Bill 

America and Coupons for Dividends on ticecnae 
and undertakes the purchase and of 
business in the British Pro- 
States. Deposits received in 
periods at rates See be obtained on 


A. G. WALLIS, Seer 
| $Clement’s lave, Lombard street, Landoas ma. 


iat as 
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THE BANK OF 


a AFRICA 
Heap Orfice—25 Abchurch lane, Lo street 
Ctevt woe. 1 : 
ce hours, 10 to 4. Saturdays, 10 
Subscribed Capital, 21,000,000, 
Paid-up, £500,000. 
Port Elizabeth Cape Tow 
0 iza own, Kimberley, 
Pietermaritzburg, King William’s Town, “<=, 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon 
tein, Craddock, East London, Fauresmith, Graat 
R einet, Grahath's ag Harrismith, Middelburg 
ueenstown, Rouxville, Somerset Eas i 
Uitenhage, Winburg. ee 





GaeyeraL Manacerr — JAMES SIMPSON, Port 
Drafte iasuett, Bille negotiated 
ra: y negotiated and collected, 
other Banking Business transacted with edie 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
R. G. DAVIS, Secretary, 
[HE TOWN AND COUNTRY 
BANK OF SOUTH AUSTRALIA, 
Incorporated by Act of Parliament. 
Head Office—Adelaids. 
A BRANCH of this BANK is row OPENED at 
No. 18 King William street, London, E£.C. 
DEPOSITS are REORIVED for FIXED 
PERIODS on terms to be asceriained at the Office, 
Interest paid Half-yearly. 
The Balance-sheet can be obtained on application. 
HENRY D. COOK, Manager. 
THURBERS, GATES, & (CO, 
9 & 11 Fenchurch avenue, London, E.0, 
H. K. & F. B. THURBER & CO., 
New York. 

Banenes—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected 
DEPOSITS received from Merchants of India 

China, S.zuth Africa, Australia, New Zealand, and 
South America, upon which Interest will be allowed 
at Half per Cent. below the Bank of England rate. 


A. P. TURNER & CO., 


207 WALNUT PLACE, PHILADELPHIA, 
60 TYREADNEEDLE STREET, Lonpon, E.C. 
American Railway Investment Securities. 
Correspondence solicited. 
Bankers: Bank of England. 


PHTLaApDELPniaA Stock Excnanes, 
Members { New York Stock Excuanes. 





(jEYLON.—THE UNDERSIGNED 

are to negociate the PURCHASE and 
undertake the AGENCY of COFFEE and TEA 
PROPERTIES; to make the necessary advances for 
upkeep, ard dispose of the crops either in Ceylon or 
London. Their senior partner, now in England, may 
be consulted by appointment.— Address to D. 8krine, 
Calcot Grange, near Reading. London Agents, 
Messrs Dickinson, Akroyd, and Co., 30 Eastcheap, 
E.C.—SKBINE, FORT, and CO., Colombo, Ceylon. 


(ity OF LONDON, BETWEEN 


Lombard-street and Cornhill.—The Worshipful 
Company of Salters are PREPARED TO LET the 
valuable Building Site, No. 19 B.rchin lane (adjoin- 
ing No. 60 and62 Lombard street), with & frontage 
of about 33 ft., and extreme depth of abou: 49 fc.,on 
a lease for 80 years, from Michaelmas, 189 4.—For 
plans, culars,and conditions, apply personally 
to the Company’s Surveyor, Henry Dawson, Archi- 
tect, 46 Finsbury Pavement, E.C. 








I jONDON AND ST. KATHARINE | 


DOOKS COMPANY. 
The Directsrs are to receive application | 

f' ra limited amount of New 4} per Cen’. Preference 
Stock, to be issaed uniaer the authority ofthe Lendon | 
arid St. Katharine Docks Act, 1932. 
Particulars my be obtained on application to the 
London and St. ne Doeks House, 109 Leaden- 

By 


ms H. J. MORGAN, Secretary. 


Dock House, 109 Leadenhall s’., 
15th May, 1884. 


ISSUE OF FIV® PER OENT. DSBENTURES. 


HE NEW ZEALAND SHIPPING 


COMPANY, LIMITED.—(*stab ished 1873.)— 
Authorised capital, 21,009,000; eubscribed, £570.00; | 
paid-up, £260,000.—This Uompany is now ae | 
debentures for terms of years bearing interest y 
rate of 5 per cent., —_- in ae half-year!y- 

1 application 
nt ae o. Re BT RICKLAND, Manager. 


Offices,—148 Leadenha'! sirees, F.C. | 
NN | 
DOMINION OF CANADA. . 
NEW BRUNSWICK LAND AND 
LUMBER COMPANY (Limited). | 7% 
Notice is hereby given that the COUPONS ee 
TEREST. on BONDS of the above Company @ aS 
August, 1884, will be paid at the oitices of t Se 
onand after that date, provided they be lei 
ation. 
clear days for examin at 


ank of 
For the B C ASH WORTH, Manager. 


Lombard street, E.C. 
19th July, 1934. 
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COMPAGNIE ITALIENNE DES CHEMINS 





DE FER MERIDIONAUX. 





SOCIMTH ANONYME—OFFICE AT FLORENCE. 


Nominal Capital, 200,000,000 francs. 


Paid-up do. 


ORDINARY GENERAL MEETING OF 


—Just when we were sending out the notices of this gexeral 
uscd v8 oneal the sad news of the death of Mr. Antoine Rossi, who has 
been a director of your company from very nearly its foundation. 

The loss of this gentleman, remarkable both for his great experience and good 
judgment, will be severely felt by all who have had the opportunity of knowing 
his orth ; by none can he be more regretted than by us, his fellow directors, to 
whom he was an old, hard-working culleague and a dear friend. . s 

In the assurance that Soar will long live among us, we bid him now, 
| with sincere grief, a last -bye. 
< ieortunee with the rule prescribed by the Statutes, we shall first of all 

give you an account of our management during last year. 
|” Phe activity with which the new works have been pushed on enabled us to 
| open the Terni-Bieti-Aquila line on 28th October last, 16 months before the date 

originally fixed. The same was the case with the two other lines just previously 
| finished, those from Termoli to Campobasso,and from Benevent to Campobasso, 
| which were opened for working the former 16 months and the latter 19 months 
| before the prescribed date. We have thus completed the system of lines 
| included in our concession, and have only to settle up the accounts of the con- 





| tractors of these last sections, 


The working receipts have continued to increase both on the Southern system 


| and on the Calabro-Sicilian system, and the opening during last year of new 


| sections, es yet yielding but small returns,in connection with both systems, has 


| not prevented the average receipts per kilometre from attaining @ higher figure 
| than that reached in the preceding year. 


The definitive results ot the year are satisfactory, and our financial position is 


as good as we could desire. 
I.—FINANCIAL POSITION. 
The funds raised by the Company up to the 3lst December, 1833, amounted to 


| the following :— 








Share Capital — lire lire c 

Original Issues 12 circulation .......... 99,010,000 

SES SOOO TN GE. es cosconcesedces Sedteandcnves ove 960,000 
ee 100,000,000 00 

§ Ten CRORE ons onsnas vadecnccnnasion soneeo 49,955 

1981 Te8O0) Dai OF... .ccsccccrcercesceecancusevservensonesss "45,000 
———_ 50,000,000 00 
60,000 Shares of 1881 (4 la& Bouche) ......06.-c+eesecceseseceeseeerssesseeceee 30,000,000 00 
Btate subvention!in WOrKS.......ccacecerrsseessersesecserescsceena: #69 erseeees oes 10,000,000 00 
State subvention in public landB..........ccescesseree cesereeerseneaneese eons 10,000,000 00 





Various Loans— c 
1,095,640 of the Company’s bonds in circulation ... 247,410,65t 64 
















25,985 ditto paid off.......-..0 5,665,726 55 
Teen —______. 23,066,381 19 
100,370 thirty years bonds in circulation....... ssees ce 93,175,981 87 
1,303 ditto paid Off ......ccccsse ssssarsesasscseresreeacscaseee 620,567 75 
29,604 ditto converted i rdi bonds ..,....+ 
ne eee ae 38,705,549 62 
6,288 Rothschild bonds paid Cf .......eseceeresereeeseeeee 1,699,650 00 
25 De Gas bonds in circulation .............. Sig 1€0,625 00 
2,005 ditto paid Off... sescerseess ome 495,975 (0 
800 Bayard bonds paid Off .....ccccsorecerereseses soreness 250,600 00 


= 2,617,750 00 
Among the scrip paid off were 2,310 Rothschild 
bonds, 838 De Gas bonde, and 299 Bayard bonds, 
which nave been converted into ordinary bonds of 
the Company, 
Interest and sinking fund .......-00« Si ditwickidedldbkRivomnidlac ccoumee GCS SES 60 
Various sums due by the COMPANY ..cic. cicesesscasscesercescerseeserereere 68,649,203 16 
Working of the Calabro- Sicilian BY BLOM cercccernesenenssenersensenendsas cee 24,189 465 68 
CUR QUID aici ciinkssi datiiarrandsiaariai sanbnesendénpen 2 2,870,933 77 
General accounts . 6,317,721 35 
593,056,647 77 
Deduct from this sum the amount expended upon the worker, the pooiatines y 
expenses of foundation, and the cost of fixed and rolling stock, warehouses, &c., 
491,771,635lire 52c; various debts to the company, 45,762 333lire 20c; a1d working 
of the Calabro-Sicilian system, 40,392,61 Lire 89c—in all, 577,926,580 lire 6lo, and 


ee ee ee 


PeTTetieT etree 


| Wearrive on Ist Jan., 1884, ata balance in hand and in portfolio of 15,130,067 16 


Add to this amount— 


The balance of the publi ater oc crc an cane 227,481 20 
Statesubventions. - aa . - _ oie’ _— Fo ee cele ns osrweas 29,000,000 00 
TRONS Fila GAINNO desshacasctaatmetn ccaces<o>soss>coponan “6,500,000 00 
and we find total available mesets ..ssceceeeesees cocccescesees 60,857,548 36 


Dour estimate of eevee 
Ave enters’ Of expenses for the year 1884 we 


or taxes 





For interest andsinking fand............... rieT22  32/800;000 00 


For works and purchase of materials .-.....-....... 10,000,000 00 sstidadesel 
ewe” of . 





Oe lenny murat ial ie <vveseoe 6,167,548 36 
(c ss IL—CONSTRUOTION OF NEW LINES. 

wl Terni-Rieti Line (41 kilometres).—From our last year’s report you were 
sxe that the work on the Terni-Marmore section of this line was already well 

one and that on the Marmore-Rieti section we!l advanced. Both sections, 

16 we then anticipated, were finished during the second half of the year 1983, 
months before the term fixed by the Conventions with the Government, so 


ot) ue Whole line could be desinitel: for traffic on 20th October last. 
lin Aquila-Rieti Line (62 kilometres). second and third sections of this 
pre-respectively from Roeca-di-Corno to Pont Sai e, and from 


i essary in crossing the - Antrodoco 
bridges over the Velino, four of them with compressed air foundations. We 
Contrarss—thanks to the indefatigable activity of the works:m and 
Octomee rs been also able to open these two sec'ions on theeame day, 29th 
of our Commnon® of the most fortunate and memorable dates in the existence 


f kilometre ). — report year, we 
Cs 2 You that In the baginning of 186 the section boven the Larino ad 


have been seconded by the 
cheerful aid of the sally sealant, See our works 
bin enabled to deliver thie ~s an So 


190,000,000 _—s,, 


SHAREHOLDERS ON 29rn MAY, 1884. 


REPORT OF THE BOARD OF DIRECTORS. 


(d) Benevent-Campobasso Line (84 kilometres).—In last year’s report we sai 
that the section of this line comprised between Vinchiaturo and Baranello bad 
been opened for working in March, 1883, and that we expected the portion from 
Baranello to Campobasso to be ready in the month of August. On this occasion 
also, our Works Department abundantly kept its promises, for, notwithstanding 
the difficulties presented by some of the tunnels on this section owing to the 
Sa ip io = the a were finished by the end of July, and the 
entire line was thus able to opened for traffic on the 5th Au i 
months previous to the date fixed. recalienear co 

11i.—VESUVIAN LINES. 

The nezotiations entered into in 1832 for the concession of the Castellam are- 
Cancel’o, with branches to Gragnano, to the Ports of Torre-Annup ziata and 
Castellamare, resa.t>i favourably, and on che 15th September, 1883, we entered 
into a convention with the Government and the Syndicate of the Communes, 
which was approved by Royal Decree on the Ist October following. 

As soon as this spproval was obtiined we commenced to treat with the 
owners of the land and invited tenders for the various works, which were con- 
sidered at the beginnirg of the present month. 

The line from Castel!amare to Cancello with its branches has now, there- 
fore been commenc:d, and should be finished by next March. In connection 
with this we desire to draw your attention to Article 4 of the Convention of 15th 
Septemter, 1883, by which is laid down that in case the said line, with its 
branches to Gragnano and Torre-Annunziata, should not hereafter be included 
in the system whose working is confided to our Company, the expenses incurred 
by us under this head shall be integrally repailt> us by the new concession- 
na're. 

In addition to the Cancello-Castellamare line and its branches, during the last 
year we studied plans for a line from Castellamare to Sorrento, and another 
oo to Nap es, with a branch from the Station of Granili to Naples 

arbour. 

The plans of the first of these lines have already been submitted to the 
Superior Conncil of Public Works, which has not yet pronounced a definitive 
Opinion on the subject. 

The other plans have been laii before the Prefect and Syndic of Naples, for 
their respective opinion, before being submitted to the approval of the Govern- 
ment. 

1V.—WORK OF CONSTRUCTION AND FIXED PLANT ON THE 
FOUTHERN LINES IN WORKING. 

While pursuing with the greatest activity the completion of the new lines, and 
the study of the plans for the Vesuvien lines, we have not failed to devote the 
greatest care to the Southern lines, already in working, both in maintaining 
them in a due state of repair and in making many improvements and exten- 
sions rendered recessary by the gradual increase in the traffic. 

The renewal of the permanent way has been pursued on avast scale, both by 
laying down steel inste-d of iron rails over considerable distances, and by 
using those of the iron rails thus taken upand still in good condition for relaying 
faulty bits on those portione of the line where iron has not yet been replaced by 
steel. 

1314 kilometres have thus been relaid with steel, so that by the end of 1883 we 
bad steel rails over a total length of 543,728 metres. 

The portions of line renewed with iron rails represent a total length of abcut 


54 kilometres, 
V.—CO8ST OF CONSTRUCTION. 

The amount spent during the year 1883 on the new Aquila-Rieti-Terni and 
Termoli-Campobasso lines cames to 18,911,174 lire 6ic. To this must be added 
213,092 lire 17c for plans of new lines, and 1,103,298 lire 92c for new works on the 
tines in working, making a total of 20,227 546 lire 73c. Adding this sum to the 
construction account as it stood at the end of 1882, i.e., 408,527,670 lire 97c, we 
arrive at @ total 428,755,236 lire 70c, which represents, according to the General 
Balance Sneet, the amount stand ng to debit of Construc’ion Account up to Slat 


December, 1883. 
VI.—WORKING. 
( Receipts of the Southern System.) 

Asa result of the openiag of the new Larino-Casacalenda, Vinchiaturo- 
B:ranello, Baranello-Campobasso, Casacalenda-Campobaeso, and Rocca-di-Corno- 
Terni sections, jhe length of the iines included iu the Southern system bas been 
inereased by 141 kilometres, and has now attained its definitive development of 
1,870 kilometres, Taking into account the different dates at which working was 
begun on these new sections, the mean length of line worked, which in 1882 was 
1550°48 kilometres, rose in 1883 to 1620°68 kilometres, an increase of 70°20 
kilometres. , 

The working receipts, after deducting the tax on transports, amounted in 
1883 to 26,309,441 lire 41c,or 16,233 lire 58c per kilometre,against 25,206,357 lire 79c, 
or 16,257 lire 130 per kilometre, in the previous year, an merease in the 
total of 1,103,083 lire 62c, but a decrease of 23 lire 55¢ per kilometre, due to the 
limited traffic on the new sections opened during the year. 

To the above figures must be added the sam of 122.394 lire 64c, ae 
the amount of the ao balances of former years, and which were enly reali: 

rin e ¢ urse 0} ear. 
oer ae which, is vee of the law of 29th May, 1879, are excluded from 
State participation,amounted last year to 260,441 lire 52c, against 267,254 lire 13¢ 
in 1882, a decrease oi 6,812 lire 6lc, or 2°55 per cent. 

Deducting this sum from the total receipts, it results that the amount upon 
which the calculation of the State Subvention must be based is reduced to 
26,171,394 lire 53c, against ~~ 25,107,596 lire 09c in 1882, an increase of 
1,063,798 lire 41c. To the State Subvention there must be added the net yield of 
the Lomba: dy Line, the working of which is conceded to our Company, 80 that 
the total sum paid to uein 1883 by the State amounted to 26,762,592 lire 03c, 
against only 26,692,436 lire 08c in 1882, an increase of 1,070,155 lire 94c. Adding 
the subvention to the traffic receipts we thus obtain a total revenue for the year 
1983 of 53,194,428 lire 08e, and comparing these figures with those for the year 

ious, which amounted to 51,067,286 lire 3lc, we find an increase of 


i in favour of 1883. ’ 
me a aeonen mite shows how che receipts are dividsd under the various 


beads of traffic :— 


i . 1883, 1°82, Increase. 
clmen, + ned lire c lire e¢ lire c lire c¢ 
passe includ- 
ing theindian Mail 11,344,526 03 ... 11,194,004 83 ... 159,621 21 — 
Express goods traffic, 
aes 
aa : a ~— 2,663 49 
WAGgZONES......... 9,279,843 91 .... 3,282,407 40 ... pei 66 
fearygoods iraific 11,243,980 81 ... 10,310,072 86 ... 933,906 4... 
Sundries dasntiin osneniliee 441,000 96... 428,973 21... 12,117 4... = 
1,106,647 11 2,563 49 


Total increase for 1889....... csceceseecseeee 1,108,083 62 
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It wil! be observed from this table that every category of transports has con- 
tributed to this increase with the exception ‘of the express goods trafic, which 
has suffered a slight decrease owing to the falling-off experienced, as remarked 
above, inthe transports per refrigerating waggons, the receipts under which 
head are not included in the calculation upon which the State Subvention is 
based. It willbe ——- moreover, that the increase‘is due in great measure 
to the ordin goods traffic. 

The total ph of passengers carried during 1833 was 5,010,729, as against 
4,713,468 in 1682—an iacrease of 297,261, or 6°31 per cent, 

In 1882 the passenger receipts were 10,710,113 lire lle, or 2 lire 27c¢ per 
passenger ; while in 1883 they amounted to 11,031,696 lire 03, or 3 lire 20c per 
passenger. During last year there was thus an increase of 321,582 lire 92c in the 
tota!, but a falling-off of 0°07c, or 3°08 per cent. in the average amount spent by 
each passenger. E ; 

Adding together the total distances covered by passengers, we obtain a 
total tor the year 1883 of 270,975,779 kilometres, against 262,589,861 kilometres in 
the previous year—an increase of 8,385,918 kilometres, or 3:19 per cent. 

The average distance, which, in 1882, was 55°71 kilometres per passenger, fell 
during last year to 54°08 kilometres—a decrease of 1°63 kilometres, or 2°92 per 
cent. 

The total receipts from luggage and express goods traffic, without taking into 
account the Indian Mail, but adding those from transports not counted in the 
subvention calculation, amounted in 1883 to 3,345,857 lire, against 
8 354,752 lire 538c in 1832—an increase of 11,104 lire 47c, or 0°33 per cent. 

The following table will show in what measure the various categories of traffic 
have contributed to bring about this advance :— 

1883 1882, Increase. Decrease. 
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. iM oe Claes of transport, lire c lire c lire c lire c 
: sae Saks, Luggage .. cccceccccee eececeee (284,101 O48... 283,903 46... — — ove 1,208 44 
ot BIN Secitacibienn ha aksgiaseceaip 12,287 30... 11,2022... 99308... — 
| si Cases and food-stuffs......... 1,831,978 SO ... 1,812,237 81 ... 69,740 49... — 
| Piet RMU sisicsishnicnikaiicetscnias $1,346 33... 21,477 12... 9.96021... — 
SRIIORN si skaicsccsi cacvesses 79,260 20... 61,039 49...19,1/071.. — 
Carriages and Coffins ...... 91660 89... 11,2008... — .. 153999 
GN bik saksss Sedesccete ies 552,229 37... 681,272 03... — — ... 99,042 66 
State Transports......... ai 147,222 46... 136,843 24... 1037923... — 
Sundries.........cc.002.- ---. 79,32059... 68,780 13... 10,689 46... — 
Special receipts not) 
counted in the subven- 260,441 52... 267,264 13... — 6,812 61 


tion calculation ......... 

It must be remarked that although the number of head of cattle carried during 
1883 surpassed by 35,372 head the figure for the year previous, there has never- 
theless been a decrease in the total rec*ipts under this head, owing to an 
increase of transport over short distances, with a corresponding and simul-aneous 
fal ing-off in the number carried over long distances. 

The receipts not counted in the subvention calculation also exhibit, as may be 
seen from above table, a sensib'e diminution. The class of express goods traffic 
that has the most contributed to the increase in the total receipts is that of 
* cases and food-stuffs.”” 

In 1883 we carried by ordinary goods trains 13,906,697 quintals, against 
12,406,141 quintals in 1882- an increase of 1,590,556 quintals, or 12°82 per cent, 

‘the total receipts from this source were 11,049,951 lire 28c, or 0°789c per quintal, 
against 10,082,409 lire 50c, or 0'813c per quintal in the previous year—an increase 
of 967,641 lira 78c, or 9°59 per cent, in the total receipts, but a decrease of 0°024c, 
or 2°95 per cent. in the average i quinta). 

Lo.king at this traffic from the point of view of distance carried, we find 
187,619,278 kilometric tons in 1883, against cnly 166,752,876 in 1883—an increase 
of 20,86 +,402 kilometric tons, or 12°51 per cen’. 

_ Each kilometric ton of ordinary traffic yielded 0 05890 in 1833, against 0 0605c 

in 1882, a decrease of 0:00l6c, or 2°64 per cent.—due to the reduced rates 

accorded to certain merchants making large deliveries of wine, tartar, &c., and 

nr = increase in the pruportion of goods coming underthe lowest scale of 
8. 

In the State Transports each kilometric ton yielded 0°0593c, against 0°0607c ia 
1882 —a decrease of 0°00l4c, or 2°30 per cent. The falling-off results from the 
changes in the tariff charged upon goods carried for the War Department, made 
in accordance with the New Regulations for Military Transports, which came 
into torce on lst July, 1883. 

As regards the cattle traffic, the accounts show that there was a falling off of 
11,354 head ia the number of heavy cattle carried by express goods train, and of 
3,924 bead in those going by ordinary train. On the other hand, there was an 
increase of 46,334 head in the number of small beasts per express goods train 
and of 21.975 heai per ordinary train. 

Altegether, we have thus carried 63,079 more head of cattle than in 1882, 
adding together the two classes by both fast and ordinary goods train:. 

In 1883 the receipts for the tr+neport of cattle by express service amounted to 
582,229 lire 37c, as against 631,272 lire 03c in the previous year, a decrease of 
29 032 lire 66c,er 14.54 per cent., due to causes we have already explained in 
speaking of the Express Goods Traffic in general. 

The receipts from cattle transports by ordinary service also exhibit a decrease, 
having been only 142,365 lire 3ic in 1833, against 145,004 lire 49c in the previous 
year, a decline of 2,611 lire 18c, or 1 82 per cent. 

In considering exchange traflic with other lines, we find that the traffic from 
our region to the upper italian system exhibite a decrease, due mainly to the 
falling off in the cereal transports, On the other hand, the traffic from Upper 
lialy on to our lines bas increased, owing to an adyance under the items of 
building timber, manufactured metals, tissues, and woven goods, &c. Finally 
it may be remarked that the traffic per direct service with the Roman and 
ee ee ee a that from our region to France, Germany, 
and Switzerland, n . Chiefly owing to deliveries of wine from Bariet' 
Bari, Trani, Bisceglia, ani Molfetta. .. : ™ 

VIL—WORKING EXPENSES. 
The ordi f ens 102038 coon 
e ordinary expenses for the 1420°28 kilometres in working on 
during the year 1883, including the proportional amount of he mera ape 
of management, but deducting the sums spent on fixed plant, were 
17,840,179 lire 66c, or 11,007 lire 83c kilometre, against 16,962,527 lire, 85c or 
10,940 tire 17¢ per kilometre, in 1882, an increase of 877,651 lire 7lc, or 6°17 per 
cent. in the total, and of 67 lire 66c, or 0 lire 620 cent, per kilometre. 

The working expenses, calculated and divided under their different heads per 

kilome're and train-kilometre, come ort as follows :— 


Expenses per Kilometre. Expenses per Train 





he aoe Sa Pits AB AS na A Ne NI Set Bs Selmi tg AR ee 
. oh Bo PIA a Dm a Foe. 





Kilometre. 
Category. — 13882. 1883. 1882. 
ire ¢ i 
Expenses of the Central Manage- sets . : 
; ment ..... wheres vsesss vosiesenssotensewas 1,002 72 ... 1,069 26 P > 
F) General Working Expenses ......... 603 28... 6531 92 O-160 130 
Fi Handling and Hauling Goods, &c. 3,342 16 ... 3,225 66 0836 ... 0°825 
Ef m BNE PiaNt.......-0....-e 8,460 47 .. 3.70495 ... O868 ... 0048 
1 3 Repairs ond Baperinendence so 2,075 83... 201615 ... O519 ... O-516 
& ou penses arehouses “ 424 87 ~_ es «+» 0106 ... 0100 
, 11007 83 = 10,9017 s2782—s 708 


Adding to the ordinary expenses, which seen amoun 
17,810,179 lire 56c, the sum of 2.243 621 lire be for iene ay at 
— —_. we Me at a = of 20,103,700 lire 7lc as workin 

uring the year agaivst 19,826,123 lire i There tovine 
last year an increase of 277,576 lire 89c. = ve 


VIIL—NET YIELD OF WORKING. 
(Southern System.) 


Adding to the working receipts, which, asseen above, reached in 1883 the sum 


26,171,394 lire 530, sundry receipts amounting to 449,889 lire 62c, we obtain a 


total credit of 26,621,234 lirel5c, Ded 
of the ordinary ard ucting from this total the amount both 


: extraordinary expenses as detail ins 
20,103,700 lire 7lc— wo find a net balance of 6,517,583 ive ry mat 
es 65c in the previous year, a difference of 940,452 lire 79¢ 
° ° 
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IX.—WORKING REOSIPTS. 
(Calabro-Sicitian System.) 


During the year 1883 our Company undertook, for the acco 
on the conditionsof the Convention of 28th October, 1871, ieee ae = 
new Sections from Battipaglia to A ienenee More two 
Cantanz aro-Sala, having a length of 39 kilometres. ‘The total length of 1 
Crane Seles aeetem a ae eee ae . from 1,333 to 1,377  thelnay 
while its mean length, ing into account the ion of th : 8, 
mae said Lo sections were wormed, was 1,2806s © year during which 
ew ng receipts, after cting all taxes, amounted to 12 89 li 
Citamt elf ntannct Ut le ands eas a 
38 n y re & mean i . 
per kilometre, or 1°04 per cent. r jan increase of 97-160 


From the foliowing table you will observe that the increase is 
passenger and express traffic, while there has been a falling wa oa 
the head of ordinary goods traffic :— = 

Class of Traffic. 1883, 1882, Tncroage, Decrease. 

lire c lire c lire lire : 
P. includ- . 

ing soldiers......... 5,707,287 27 ... 6,479,307 87 ... 227,979 40 .., a 
Expressgoodstraffic 1,113,809 74 ... 1,020,832 65 ... 92,937 U9 .,, 
Ordin’rygoodstraffic 5,501,324 25 ... 5,530,803 80 .. —— ... 99 494 55 
Sundries ............. 364 42... 292,263 50... 3,090 92 ... ” 
Telegraphs ..,.......... 37,613 60... 36,502 08 . 1,111 62 .., le 

$26,108 93... 29,484 55 


A total increase in 1883 0f ...... 296,624 3g 

The decrease of 29,484 lire 55c observed in the total of ordinary goods traffi 
is entirely due to the slackening of receipts on the Sicilian lines, which declined 
from 4,153,435 lire 92: in 1832 to only 3,931,712 lire 30c in 1883, a decrease f 
221,723 lire 62c. On the other hand in Calabria. receipts f:0m this source rose heen 
1,377,872 lire 83¢ in 1882 to 1,569,611 lire 95c daring last year,an advance of 
192,239 lire 07¢, which in great mevwure has made up for the falliug cff in Sicil 
occasioned, as we shall see further o2, by the application ot the new differentia! 
and reduced tariff. There has been an increase of receipts on all the Calabrian 
Baas with the ome of See section. 

© average distance trav: y passenger was 47.40 kilometre 
=> kilometres in the previous year, a decrease of 0.62 kilometre or re 

The number of passengers per every class has increased, and, as far as con. 
cerns tke receipts, there has been a falling off only under the head of first-class 
passengers at full fares. 

The average receipt per passenger has decreased in the case of every class at 
full fares, while increasing for ee at reduced fares, as well as for gol- 
diers and others traveling on fof the State. These changes are due to 
an increase in the number of short journeys taken, and to the facilities and 
advantages accorded to holders of circular tickets, available over long distances, 

The Express Goods traffic yielded during 1833 1,113,809 lire 74c, against 
1,020,882 lire 65c in 1882, an increase of 92,927 lire 09c or 9.10 per cent. 

Every category of transport, with the exceptioa of cases and dogs, has con- 
tributed in various measure to this increase, but the most important advance, 
- was also the case in the previous year, occurred under the head of Fooi- 

As :ezards Ordinary Goods traffic, and putting aside the Catile Transports, 
we Carried during 1833—9,175,479 quintals, against 8,727,765 quintals in the year 
en increase of 447,714 quinta!s or 5.13 per cent., mainiy duo to building 
ma . 

The average distance covered by a tons of goods at ordinary rates was 72 
kilometres, as in the preceding year; while as regards State transports the 
uverage fell from 94 kilometres, at which it stood in 1882, to 83 kilometres, a 
decrease of 11 kilometres, or 11.70 per cent. 

The average receipt per kilometric ton carried at ordinary rates was 0,0818c, 
against 0,0870c in 1882, a decrease of 0.0052c or 5.98 per cent. 

The average receipt for each ton State transports per kilometre covered was 
0.0867c, against 0.0384 in 1882, a decrease of 0.00170 or 2.48 per cent, 

It now remains to give some informa‘ion respecting the Cattle traffic, Dur- 
ing 1833 there was an increase of 12,106 head in the heavy cattle, and a decrease 
of 11,845 head in the small beasts carried. 

The Express Cattle traffic yielded 92,360 lire 9ic, against only 81,406 lire Olc in 
1832, an increase of 10,954 lire 93c or 13 48 per cent., while the receipts from or- 
dinary Cattle traffic fell off slightly—from 68,993 lire 02c in 1982 to 63,270 lire 
29c in 1€83, a decrease of 527 lire 73c or 0.76 per cent. 3 

The receipts from the direct service between the Calabrian and Sicilian lines 
across the Straits of Messina amounte! to 55,370 lire 85c, an advance of 4,343 lire 
€0c on the figures for 1882, but still greatly insufficient to pay the expenses 
of the service, which during 1883 cost no less than 104,232 lire 05c. 


X.—WORKING EXPENSES. 
(Calabro-Sicilian System), 


The ordinary working of the Calabro-Sicilian lines amounted in 1883 
t>? 12,983,873 lire 2c or 9,650 lire 27c per kilometre, against 12,576,659) lire 58c, or 
9,399 lire 61c in 1882, an increase of 407,182 lire 6%c in the total, aud of 150 lire¢6: 
per kilometre. fa 

The following table shows how the expenses per kilometre and train-kilo- 
metre are distributed under the various heads :— P 

: Expense per Kilometre. — — 
luometre. 












1883. 1882, 1833, 1882. 

ries, lire oc lire ¢ c c 
General (Central administration... 22855 ... 24475 ... 0.073 ... 0.078 
Ex w O08 sintdpukavenebcbs bcche:~ 80891 ... 0.274 ... 0.257 
Hand ing and Treffic... 2 ,854 74 2,541.67 ... 0.745 ... 0.807 
Traction and Material ......... . 3,048 49 2,859 14 0.965 ... — 
Repairs and Superintendence.. - 2,815 13 2,639 90 0.891 ... 0 
General Expenses of Warehouses...... 23702 ... 265 24 0.075... “- 
9,550.27 9,399.61 3.023 2.985 
Adding to these ordinary working expenses, which amounted, as shown above, 


; f 
to 12,983,873 lire 24c, the sum of 5,370,678 lire 320, we obtain a total sum 0 
18,354,451 lire 56c, and as the receipts only reached 12,656,389 lire 230, there is 
an excess on the debit side of 5,698,062 lire 28c. 
XI—LAW BUSINESS. : 
There is nothing remarkable to signalise in the law business of the past year. 


XIL.—GENERAL FINANOIAL STATEMENT. 
The amount carried forward from the year 1982, including the 


credit balances brought forward from previous years, Was......... 
followi be deducted :— 


lire © 
6,116,268 07 


62,092 60 


Court of Ap’ dated June, 1875 ...... 
ae on the 
69,151 47 


The balance due to 

The kiometric subvention for the year into 
nd the remainder of the difference between the 

nominal valueand issue price of the 100,000 new 

shares issued in 188] ............se0ser0e seesdabseseoeee 590,171 05 

These three items amount to.... stores 


Ast doo A thus remains of the credit balanges brought forward 3,596,007 02 
eeeeenrere 6,994 53 


eeeeeee ere see eeenenenseree® 


> 


weere 








eenbvonseacceereaseceseest** 


to os for in. the: aereeeeee on moveable is 
for 1 603,081 60 
0 leavin eoneeee s8 OS eee epeeeees ser agensagnser ons asrsesegaronagenes © eeeetenre errr e* 3; 


as net beginnin 
Add State subventions on Southern TAMOS ccsccccesseescenssenesseoseetecseres 
Do. do. on the Lombardy 


- 
eee Penercenesacs ves eossensecereceesenouereeeee® 








